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GENERAL NEWS FROM FRISCO 


CALIFORNIA STANDARD POLICY 








Senate Refuses to Listen to Reason 
and Adopts a Form Which Will 
Work Hardship 





Cal., March 6—(Spe- 
cial Correspondence.)—The bill contain- 
ing a standard fo:.a of fire insurance 
policy for California passed the senate 
without a dissenting vote and despite 
a last effort made by a delegation of 
insurance men from San Francisco to 
secure delay. 

The only important change which is 
spoken of likely to be made is in 
the clause of the bill forbidding rid 
of any kind. The companies have em- 
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AETNA INSURANCE COMPANY 


Of Hartford, Conn. 


A prominent local agent recently wrote an 
insurance journal as follows:— ‘Our Christmas 
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ANNOUNCEMENTS 
Interest attaches to the statements of 
all the old well-known life companies, 


but especially to those in which there 
has been a change of management or 
of policy. This week there are pre- 
sented in this paper the statements of 
two companies, both old and widely 
known, which within the past two years 
have undergone changes of great im- 
portance. 

The statement of Iowa’s 
company is also of interest. 
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MICHIGAN BLUE Q00SR ‘HLGHT 


NEW OFFICERS BEEN ELECTED 


Ganders Gather at Grand Rapids and 
Have a Rich Feeding—Commis- 
sioner Barry Present 











(From a Staff C spondent) 
present was the agency of the Atna Insurance Grand ~<a Mich. ‘Ma eng 
Co., and we think it was the finest present we day was Blue Goose day in Michigan 
received.”’ and these Michi-ganders have an _ in- 

, teresting way of disposing of the work 
Losses Paid by AZtna in 88 Years, $108,748,826.97 | of that most ancient order. There is 
a zest and snap ir proceedings 
J. S. GADSDEN, Gen'l Ag. KEELER & GALLAGHER The guest of | the banquet in 
L. O. KOHTZ, Asst. Gen’! Agt. 7 . i he ¢ was ] Commissioner 
Cook County, Chicago. Gen’! Agents Western Branch, Cincinnati, O. . OC ten : of this most 
i d lightful iit r I ch Vhe 
si " Michigan nest had secured from the 
Grand Nest a ns n to initiate 
the popular cor mer i the Blus 
Ft = ( s por yme d it will be 
tg m* j. The Michigan lected offi 
PT eieree TIETIL. ‘ terday foll 
LJ HUSECEEE $ ae ti RL Gh New Officers in Michigan 
\J Lov l ‘ t I | k, 
a f ~ | aed if ¢ > 3 a & : + 
Ausurance me oe F. Pow 
ne ; r : ol ( I 
New York mY of the Nest—D. W, And 
sw Co 
\ oO uill—« -_ ' 
F. & M. 
a 2 oe * eg os Om of Golden G H, \ 
STATER NT JAN. 1, 1907 D \ 
J. W. O’B: Home; 
CAPITAL CC j Res I — ee 
- I _?pP -. t a A 
$ en ick Truly a B 
Mr. Benalli higl 
circl = of | 
ill give the l 
1 1 fat i G 
A busines held he 
1 A ( Va ed 
‘ 1 n tril » th 
7. S Su co! 
bei G lr O’B 





West r 


~ 
: I i if 


and Armstrong. 
First Dip in the Icy Pond 


afternoon the 


, 
rosiing taken 


It ! yy, 
Westche ster ; B. D. West, inspector at 


Rapids; H. J. Woessn 














epa <wr 
American Trus - — Walter H. Sage, Manager 
CHICA f G O JOHN C.INGRAM, - _ Asst. Manager 
fir WILLIAM L. L RCH, - 2d Asst. Manager 
D. W. C. SKILTON, President ; 
J. H. MITCHELL, Vice-President JOHN B ig § 


TE) MPL E, 


EDW. MILLIGAN, Vice- ‘President 
Surplus fo Policyholders, $3,274,792.90 


THOMAS 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 
Reserve for Outstanding Losses, $415,048.50 
Reserve for ail other Claims, $298,457.21 
Net Surplus, $1,274,732.90 


Total Assets, $7,617,262.76 








THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns. 


Total Losses paid Over Fifty-Nine Million Dollars | 


Hamburg 
Sp “] 
Spi 


O’B. Kirby, 
Livingston, ingfield ; 
‘4 . »ssb reer, Milwaukee Me . 
anics; F. M. Champlin, Ohio Germa 

C. Gilbert, London & Lancashire; 
>. Low, inspector at Jackson; B. E. 
Michigan Commercial; F. L. 
Allemannia. 
A special degree 


Bremen; Cc 


Weaver, 
conferred 


was on 
B. T. Duffey of the Royal by H. M. 
Wardle of the Citizens. 
Banquet in the Evening 
In the evening Boyd Pantlind fur- 
nished one of his superb banquets at 


the Pantlind. Far and wide is he known 
as a mighty good fellow and a genial 
host. 


J. W. O’Brien, the Michigan field 
men’s premier toastmaster, presided in 
the most approved fashion, most gra- 


cious in all he said and did. His toast 
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INSURANCE BILLS IN ILLINOIS 


GREAT GRIST OF LEGISLATION 


Attorney-General Reports Unfavorably 


on One of the Measures Taxing 
the Fire Companies 


Springfield, Ill, March 6.—(Special.)— 
The attorney-general of this state has 
given an adverse opinion as to House Bill 
340, which amends Section 30 of the fire 
insurance laws. This bill was a very im- 
portant measure for the fire companies, 
as it eliminated the additional tax im- 
posed upon them as to their net receipts. 

In Illinois, at this time, fire companies 
are taxed greater than in most of the 
states. The companies which transact 
business only in cities having fire de- 
partments, which includes most of the 
companies, are under the present law 
taxed 2 percent for fire department pur- 
poses and net premiums receipts for local 
tax purposes, besides the tax levied in 
the city of Chicago for the fire patrol. 
To this may be added the proposed % 
percent tax to be levied under the fire 
marshal law, which in all probability will 
be passed. Var’ 

The question of taxation in Illinois is 
of sufficient importance to the insurance 
public to receive due consideration. 

Difference in the Laws 

An examination of the attorney-gener- 
al’s opinion does not disclose that the 
difference between the old 2 percent law 
and the proposed amendment to Section 
30, in that it does not provide that it 
shall be in lieu of all other taxes, was 
taken into consideration. In the case of 
Raymond against the Hartford Fire, the 
Hartford claimed that as the tax law 
provided that the payment of said tax 
should be in lieu of all other taxes they 
were exempted from paying any tax on 
their office furniture and fixtures. The 
Illinois companies should be interested in 
this taxation matter on account of the 
reciprocal provisions of the insurance 
laws of the other states. 

Bilis in Illinois Legislature 

During the past week a large number 
of insurance bills have been introduced 
in the Illinois legislature. A brief synop- 
sis of those introduced is as follows: 

Senate Bill 323—An act providing for 


the creation of reserve fund for fraternal 
societies. 

Senate Bill 322—An act to provide for the 
examination of fraternal societies. 

Senate Bill 324—An act to provide for 
the consolidation of fraternal societies. 

These bills are similar to bills 166, 167 
and 168, which have been introduced in 
the house. 

Senate Bill 320—An act which amends 
the present law in reference to the class 
of securities that may be deposited under 
the law governing the registration of life 
policies of companies in this state. This 
act gives the companies the right to de- 
posit real estate owned by the company as 
security, as well as several other benefits. 

House Measures Introduced 

The following are the bills which have 
been introduced in the house during the 
past week: 

House Bill 417 is an antitrust measure 
and includes fire companies. 

House Bill 444 is another antitrust bill 
and its provisions are similar in character 
to house bill 417. 

House Bill 462 is a fraternal bill and 
nee the form of government in fra- 


ernals. 

House Bill 600 is a life insurance taxa- 
tion bill which provides a tax of 1 percent 
or premiums received. As the bill pro- 
vides it shall be in lieu of all other taxes 
it is clearly unconstitutional, as it follows 
the lines of the old fire tax bill which was 
decided as unconstitutional in the case of 
Raymond versus the Hartford Fire several 
years ago. 

House Bill 482 and House Bill 516 are 
farm mutual bills and refer to the man- 
agement of farm mutuals. 

House Bill 532 is another fraternal bill. 
It provides that only beneficial members 
may be officers or delegates in fraternal 
societies. 

Another Taxation Bill 

House Bill 638 is another taxation bill 
and refers to all insurance companies and 
associations other than life. It provides 
for a tax of 8 percent on foreign com- 
panies; 2% pepeent on companies of other 
states and 1% percent on domestic com- 


panies, 

House Bill 654 is an old standby which 
has been Introduced in many legislatures. 
It provides for the investing of a portion 





of the reserves of life companies in Illinois 
securities. 

House Bill 544 is a bill prohibiting em- 
ployers’ liability insurance. 

House Bill 547 is a valued policy bill. 

Several Bills Were Discussed 

During the past week the insurance 
committee of the senate took up several 
bills. Senate Bill 170, the Lloyds bill, was 
reported out favorably. he same action 
was taken as regards Senate Bill 174, the 
fire marshal bill. 

Senate Bill 158, regulating the salaries 
of the officers of life companies, Senate Bill 
169, regulating the investment of life com- 
panies, and Senate Bill 159, prohibiting 
misrepresentations by life companies, were 
discussed. 

Senate Bill 195, providing for the election 
of the insurance superintendent, was re- 
ported unfavorably. 

Senate Bill 165, providing for a standard 
life policy, was referred to a subcommittee. 

The house committee on insurance held 
a brief session during the past week and 
referred to subcommittee House Bill 148, 
the standard life policy bill and House 
Bill 151, the fire marshal bill. 
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Western Union Will Strive to Avert 
Trouble—National Association’s 
Offer of Mediation Helps 


Boston, Mass., March 6.—(Special)— 
The National Association of Local Fire 
Insurance Agents has received assur- 
ances through President Geo. W. Law 
that the Western Union companies will 
support St. Joseph (Mo.) agents in 
adhering to good practices. The asso- 
siation is making every effort pos- 
sible to secure a_ peaceful adjust- 
ment of the present situation at St. 
Joseph in order to avoid: the infliction 
of a rate war upon local agents of that 
city. Reports upon the situation are 
being secured for the purpose of lo- 
cating the trouble, and it is hoped in 
this way to induce agents and compa- 
nies operating in St. Joseph to sink 
their personal differences and coop- 
erate for good practices. Secretary 
Putnam says: 

The National association’s offer of medi- 
ation seems to have delayed, if not perma- 
nently averted, the threatened “pekiniz- 
ing’’ of St. Joseph. The organization's 
interest in the matter arises not only from 
a desire to benefit and protect its members 
in St. Joseph, but to prevent any rate 
demoralization in western territory which 


may spread and affect the interests of 
agents in other localities. 





STATE LIFE AND RITTENHOUSE 

Indianapolis, Ind, March 6 —(Spe- 
cial) — Commissioner Rittenhouse of 
Colorado, in an interview published 
here, says the State Life was barred 
from Colorado because of writing spe- 
cial contracts, that it has spent $650,- 
ooo for which it gets practically no 
return, and because its agency com- 
panies promise huge returns, averag- 
ing 260 precent. He said no company 
could make promises like that and be 
honest. 

W. S. Wynn, secretary of the State 
Life, says the telegram from Ritten- 
house said license was revoked accord- 
ing to law, because the annual state- 
ment was not received before March 
1. It was sent March 4, having been 
unavoidably delayed. Orders were sent 
March 5 to all agents to discontinue 
special contracts. Mr. Wynn says that 
if statements in the interview are cor- 
rect the company will begin mandamus 
proceedings to have the revocation re- 
called if ordinary peaceful methods fail. 





Who Did Do It? 


Cleveland, O., March 6.—(Special)—As- 
sistant Chief Wyler of the fire department 
denies that he ordered the sprinklers 
turned off at the Schaber fire, and the 
fire marshal says he can find no proof that 
he did so. If this is true, some mystery 
—_— to the fact that they were turned 
of. 





John R. Engle, who has been special 
agent of the Milwaukee Mechanics in In- 
diana for twelve years, becomes superin- 
tendent of agents of the Indianapolis Fire. 

Bert E. Dryden, formerly with the Fed- 
eral and Assurance, has closed a contract 
to represent the Niagara as special agent 
in the territory composed of Georgia, Florida 


and a. His headquarte 
py Bann iq rs will be in 








The WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS E. WAGAR, President R. E. GOOCH, Secretary 


STATEMENT JAN. 3, 1907 
- + =» + + $200,000.00 


” 495-$75.53 
$41,953,06 


CLEVELAND, O, 
= Ohio German Fire 


Insurance Company of Toledo 


REIN 
NET SURPLUS 
ae 
A. P. ROSS, Special Agent, 505 Park Building, 




















Stock Company. Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 











The Old Reliable! An American Company Founded in 1792! 
Lowes paid since organization to January 1, 1907, $130,978,798.691 





Insurance Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 





STATEMENT OF CONDITION, JANUARY 1, 1907 
Total Assets - - - $10,749,399-53 
Total Liabilities except Capital - 6,706,405.07 
Policy-Holders’ Surplus - $4,042,994.46 
Total Income from all sources in 1906 - $8,062,185.25 
Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292.25 





The “Old North America,” with a Policy-Holders’ Surplus of over $4,000,- 
000, continues to offer to the i iblic Indemnity against Loss or 
Damage by Fire of unquestionable relia! 3 





Western Department, Erie, Pa. Established in 1864 
J. F. DOWNING, Gen’! Agt., W.N. JOHNSON and B. L. WEST, Ass’t Gen’l Agts. 














CONFLAGRATION PROOF 


Liverpool & London & Globe 
Tnsurance Company 


LOSSES PAID IN THE UNITED STATES OVER 
ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
UNITED STATES NET ASSETS, $12,335,961.46 
UNITED STATES NET SURPLUS, 4,623,651.46 
. New York Office, 45 William St. Northwestern Department: 
J. M. DE CAMP, General Agent 205 La Salle Street, - CHICAGO 


Ohio, Indiana, Kentucky, Tennessee, Arkansas, WILLIAM 8. WARREN, Resident 5 
West Virginia at Cincinnati. Geo. H. Moore, John V. Thomas, ty 


OHIO FARMERS INSURANCE COMPANY 


LEROY, OHIO 
Fire, Lightning and Tornado Indemnity 


STATEMENT JANUARY 1, 1907 
$1,291,432,15 
36,540.50 











Reserve for Contingen cd 
Net Cash Surplus 
Total Assets - 
JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 
ORGANIZED IM 1848 


Losses Paid More Than $13,000,000.60 
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WILL RETURN TO HOME OFFICE 


Assistant Secretary Lloyd V. Watkins 
Completes His Field Work in 
the Middle West 


Lloyd V. Watkins, assistant secretary 
of the Western of Pittsburg, who came 
to Chicago a year ago to organize the 
western field for that company, has been 
called to the home office on account of 
the increased business of the company 
and the desire to have him at hand to 
look after the western agents and opera- 
tions at the home office. Mr. Watkins 
introduced the company into the middle 
western field and everywhere he has 
gone has created only the best impression. 
He will appoint a special agent in Illi- 
nois, Wisconsin and Iowa to take charge 
of that field. 

John A. Scheib, who is Mr. Watkins’ 
assistant in the west, will locate in In- 
dianapolis to take charge of Michigan 
and Indiana. 





Smith Transferred to Indiana 
Carl H. Smith of Dayton, Ohio, for- 
merly special agent of the German of 
Freeport, but more recently with the 
Royal in Ohio, has been transferred to 
the Indiana field to assist State Agent 
Boyd. There is a surplus of talent in 
Ohio, as, in addition to State Agent 
Duffey, the Royal has Thomas H. and 

Carl H. Smith and George Younker. 





Coffman Changes Companies 

State Agent R. M. Bennett of the 
New York Underwriters in Illinois will 
on April 1 have two assistants. D. Paul 
Coffman of Lincoln, Ill, special for the 
National of Hartford, goes with the 
New York Underwriters at that time. 
The field will be divided by the C. & A. 
railroad, Frank Adkisson taking the 
eastern part of the state and Mr. Coff- 
man the west. The business of the New 
York Underwriters has increased ma- 
terially, and State Agent Bennett, with 
his two associates, will make a vigorous 
campaign in the state. 





Norbeck Gets the Franklin 

C. E. Norbeck of Minneapolis, who 
was formerly state agent of the Con- 
cordia for Wisconsin and Minnesota, 
takes service in the same states with the 
Franklin of Philadelphia. Mr. Norbeck 
has a large acquaintance in the two 
states and has a good following of local 
agents. With the reputation of the old 
Franklin, united with that of Mr. Nor- 
beck, the combination should be a win- 
ner. 





North American Men in Chicago 


President Boone and Vice-President 
Durstine of the North American Life of 
New Jersey are in Chicago conferring 
with Walker & Boone, the managers, as 
to plans for organizing their field. 





To Examine Western Business 
William A. Egbert of Jersey City, 
formerly special agent of the Assurance 
Company of America for New York 
state and New Jersey, has been ap- 
pointed assistant examiner for the west- 
ern department of the National Union 
of Pittsburg at its home office, under 


—uperianentont of Agencies S. A. Bar- 
clay. 





Fire Loss for Two Months 
The fire loss of the. United States and 
Canada for the month of February, as 
compiled by the Journal of Commerce, 
shows a total of $19,876,600. The sub- 
joined table affords a comparison by 
months with the losses of 1905 and 1906: 


1905. 1906. 1907. 
Os saved $16,378,100 $17,723,800 $24,064,900 
Wk: swags 25,591,000 18,249,350 19,876,600 





Total ..$41,969,100 $35,973,150 $43,941,500 





It has been suggested that some company 
take up the business of guaranteeing the 
right of a person to remarry after divorce. 
Decisions making doubtful the validity of 
divorces give rise to the suggestion. 























LAW BROTHERS, Managers 


THE LEADING FIRE COMPANY OF THE WORLD 


ROYAL 


INSURANCE COMPANY OF LIVERPOOL, ENG. 
Has reinsured the German Insurance Company of Freeport, Ills., from noon 
of November 15th, 1906, on all its outstanding policies in force at that time. 


United States Assets, $1 2,938,565.5 | 
San Francisco Losses Paid, Over $5,600,000.00 | 


The ROYAL'S splendid methods of business and magnificent array of cash | 
assets command the unqualified endorsement of every assured and agent. 
placed in the ROYAL seldom leaves its books and loyal representatives find its 
agency a tower of strength, especially during troublesome times. 
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Royal Insurance Building, CHICACO 
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ANXIETY NOW AS TO ARKANSAS 





Great Apprehension in the _ Illfated 
State as to Future Fire Insur- 
ance Conditions 





The Adams & Boyle Insurance Com- 
pany of Little Rock, Ark., makes the 
following announcement : 

We have not applied for a new license 
for the insurance year beginning March 1 
and will discontinue business, pending a 
ruling from the new attorney-general as 
to whether or not a local company or one 
reinsuring it will be held in violation of the 
Logan anti-trust law, resident agents’ law 
or any other law relating to fire insurance 
on our statute books. 

We have thought this a conservative 
course to pursue, wishing as we do to pro- 
tect all concerned. Furthermore, we are 
awaiting definite action on the Balch bill, 
having for its object the readmission of 
the American and foreign agency com- 
panies, and are doing all in our power to 
secure its passage. For the present we 
will be content to look on and await future 
developments. 


Should Mr. Kirby render a decision 
adverse to companies the Adams 
Boyle Company will organize a new com- 
pany to succeed the old one, and accept 
net lines only. The effect will be that 
where the company has been able to 
write as much as $50,000 in individual 
risks, hereafter the line will be reduced 
to $2,500 on ordinary hazard and not ex- 
ceeding $5,000 on preferred risks. 

The Continental of Little Rock has sus- 
pended operations, pending the opinion of 
the attorney-general as to legality of re- 
insurance in companies not admitted. 

The executive committee of the Ar- 
kansas Association of Local Fire Insur- 
ance Agents has issued to “brother local 
agents” a circular letter reporting the re- 
sult of an investigation of “conditions 
affecting the immediate future” of the 
agency business. The following advice 
is given: 

“After mature deliberation over the 
uncertain conditions which confront us 
we are convinced that as local agents we 
should anticipate expirations for the 
month of March by cancelling and rein- 
suring this business at once. Indications 
are that few companies will be operating 
in this state after March 1. This con- 
clusion has been forced upon us, and we 
are sure our. brother agents will appre- 
ciate our motive in placing them in pos- 
session of this suggestion in advance of 
the actual cessation of business, which 
to us seems most probable after the date 
above named.” 





Manager Edwin G. Seibels of Columbia, 
S. C., announces that his office is now 
in position to help out local agents in 
controlling the cotton business which here- 
tofore has been taken out of the south by 
New York brokers, something that has not 
heretofore been done for local agents in 
general, 





RESULTS OF THE CONFERENCE 





Local Agents of the National Associa- 
tion Discuss Important Features 
of Development Work. 





The midyear conference of the Na- 
tional Association of Local Agents held 
last week in New York was well at- 
tended. 

George W. Burchell, president of the 
National Board, welcomed the agents. 
Charles G. Smith, chairman of the Na- 
tional Board’s committee on construction 
of buildings, then followed with an ex- 
tended exposition of the building code 
and requesting the cooperation of the 
National Agency Association in securing 
its favorable consideration in various 
cities and towns throughout the country. 
The conference voted as follows: 

It is the sense of this meeting that our 
association should cooperate with the Na- 
tional Board of Fire Underwriters in the 
work of securing the adoption of the model 
building code, and that the subject be 
referred to our executive committee for 
such action as may be necessary; that the 
thanks of our association be extended to 
Messrs. Burchell and Smith for their 
courtesy in appearing before this confer- 
ence and explaining the necessity of the 
code. 

The business of the conference was 
then taken up, and it was voted to ap- 
point a committee of three to examine 
into standard policy forms and other 
forms and blanks where uniformity was 
desired, and to confer with companies in 
relation thereto. After considerable dis- 
cussion it was voted to recommend that 
the executive committee of the National 
Association arrange to have the next an- 
nual convention at Richmond, Va., be- 
tween Sept. 15 and Oct. 15, 1907. 

The deliberations of the conference 
were mainly taken up with consideration 
of the internal affairs of the association 
and its methods of management. Assur- 
ances of sufficient financial support were 
received to warrant the conference in 
making appropriations to cover the in- 
creased work of the association for the 
current year. It was decided to fix the 
salary of the secretary at $6,000 per an- 
num, dated from Nov. 1, 1906. 

A vote of thanks was adopted for the 
action of the Milwaukee Board of Fire 
Underwriters making a special appropria- 
tion of $500 for the support of the Na- 
tional association, and also a vote of 
thanks to the National Board of Fire Un- 
derwriters and the New York Board of 
Fire Underwriters for the courtesies ex- 
tended to the visiting agents. 





Smith & Cochran of Dallas, Tex., have 
been appointed general agents of the Old 
Colony of Boston for Texas, Louisiana, 
Arkansas, Oklahoma and Indian Territory. 





NO BILLS APPEAR IN MICHIGAN 





Extraordinary That No Measures Af- 
fecting Insurance Have Yet Been 
Introduced in Legislature 





Lansing, Mich., March 6.—(Special.)— 
No insurance bills have been intro 
duced in the Michigan legislature so 
far on any line of underwriting. It was 
supposed that some of the legislators 
would be primed with life insurance 
bills, but none have come to the surface, 
which is rather extraordinary. It is 
likely that the insurance department will 
have introduced certain of the bills 
recommended by the committee of fif- 
teen, although both the governor and 
insurance commissioner believe in hav- 
ing the Armstrong laws tested before 
putting them in Michigan. There are 
certain reforms, however, that the de- 
partment desires to be brought about, 
but it is unlikely that anything very 
drastic will be done in Michigan during 
the present session. 





MISCELLANEOUS NOTES 


The North State of Greensboro, N. C., 
has withdrawn from Arkansas, having en- 
tered a rating bureau in some other part 


of the country. 

The Aetna will secure an amendment to 
its charter permitting insurance against 
inland marine disasters, covering loss of 
vessels and personal property. 

The Walla Walla Fire of Walla Walla, 
Wash., and the German Union Fire of 
Baltimore will make application for admis- 
sion to several western states. 

Petitions are being circulated among in- 
surance men in Iowa asking the legisla- 
ture to pass a bill establishing an insur 
ance department for the state. 

The Mechanics & Traders, owned by the 
National of Hartford, igs taking the former 


Federal and Assurance Company of Amer- 

ica agents at a number of points. 
Stockholders of the Home Fire of 

Fordyce, Ark., have decided to increase 


the capital stock for $50,000 to $100,000 
and to increase the surplus to $75,000. 

Attorney-General Kirby of Arkansas has 
upheld State Auditor Moore's opinion that 
the law does not warrant allowing credit 
on the reinsurance reserve for reinsurance 
effected in companies not authorized to do 
business in the state of Arkansas. 

Ernest B. Kempster, who for several 
years has represented the Trezevant & 
Cochran companies in Arkansas, has re- 
signed to become special agent for the 
Commercial Union, North British & Mer- 
cantile and Caledonian in Florida under 
General Agent E. A. Groover of Jackson- 
ville. 

House bill in the Washington state legis- 
lature was amended through the influence 
of the home companies to permit of ex- 
cluding return premiums and reinsurance 
from the 2% percent gross tax, and in this 
form has passed the house and will un- 
doubtedly become a law. House bill No, 
271, imposing a $30,000 deposit upon all 
companies entering the state, has been 
indefinitely postponed by the insurance 
committee. 
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OLD FIREMANS FUND RETURNS 


Marshall & McElhone, western man- 
agers of the Firemans Fund, have sent 
to all their agents circulars announcing 
that the old company has been put back 
in the field, and the Firemens Fund In- 
surance Corporation will retire, the old 
company reinsuring the business of the 
new. The old company paid on account 
of the San Francisco conflagration $10,- 
800,000. The financing of the old com- 
pany and the work done by the manage- 
ment in getting the new company in the 
field and holding the business is worthy 
of great admiration, and is an exhibition 
of courage and initiative that has seldom 
been seen. 

+t ++ 
SPECIAL A@ENCY VACANCIES 


The following are special agency va- 
cancies in the west: L. & L. & G. in Wis- 
cousin (assistant), New York Underwrit- 
ers in Wisconsin (assistant), Illinois 
Bankers in northern Illinois, German 
of Pittsburg in Illinois and _ Indiana, 
Dubuque in Michigan and Indiana Wil- 
liamsburg City in the trans-Mississippi 
river field, Providence Washington in 
Kentucky and Tennessee, Delaware and 
Reliance in Missouri and Kansas, Girard 
in Indiana and Michigan, Sun of London 
in Michigan, Phoenix of Connecticut in 
Iowa, A. Loeb & Sons companies in the 
west, Western of Pittsburg in Illinois, 
Wisconsin and Iowa. 

++ ++ 
@QET THE ILLINGIS BANKERS 


Shipman & Wayne of Chicago have 
secured the Illinois Bankers of Mt. Ver- 
non, Ill., for surplus lines outside of 
states in which the company is admitted. 
The firm has the local agency for Chi- 
cago. 

++ +t 

INSPECTION COMPANY I8 GROWING 

The National Inspection Company of 
Chicago has just added the American of 
New Jersey to its list. Moore, Case, Ly- 
man & Herrick come in for Chicago. 
Manager Hubbard is making the com- 
pany valuable to the subscribers and his 
reports are accurate. 


5 and + 
TO WRITE ISOLATED FACTORIES 


K. Neutson of Paxton, IIl., who repre- 
sents several mutuals and is very active 
in their management, has arranged with 
the Central Manufacturers Mutual of Van 
Wert, Ohio, to write small isolated manu- 
facturing plants occupied by their owners, 
in all parts of the west. It is often diffi- 
cult for agents to place such risks, as a 
moral hazard attaches to enougn of them 
to make companies suspicious of them as 
a class. The Central Manufacturers in- 
troduces a clause under which the owner 
agrees to use the mone secured on a 
claim which may arise in replacing the 
plant. In this way it minimizes the moral 
hazard and, as the risks are free from 
the conflagration hazard, it believes it can 
handle them profitably. 

++ ++ 


SOME LOCAL EVENTS 


The Washington Fire of Seattle will en- 
ter Illinois with Rollins & Burdick as Chi- 
cago agents. 

John Clapp, well known in general office 


WANTED 


A young man with experience, to assist in 
one of the Departments of a Chicago Local 
Insurance Office. Arare opportunity for the 
right man. Apply by letter, giving referen- 
ces and experience, to H. 21, Western Un- 
derwriter. 








FEDERAL LLOYDS 
159 La Salle St., Chicago. 
Cash Assets December 3ist, 1906, 
$167,011.44. 
Unlimited Liability of Underwriters 
SURPLUS LINES 


TARIFF RATES 


circles, has gone to the home office of the 
Northwestern National as examiner. 

Joseph Fish, the Chicago public adjuster, 
who went to San Francisco, was called to 
that city by a syndicate which was or- 
ganized to buy up claims of failed compa- 
nies. Mr. Fish took quite a part in the 
adjustment during the summer and is said 
to have coined a nice lot of money. 

he Underwriters Salvage Company of 
Chicago has secured quarters at 170-6 West 
Adams street for its operations. Manager 
J. J. Purcell expects to have the equip- 
ment ready by April 1. It will take 
salvages anywhere in union territory. The 
company takes the second floor of the 
building. 

Frank H. Collins has been appointed 
Cook county agent for the Keystone Un- 
derwriters of Pittsburg, made up of the 
German, the German-American, the 
Monongahela and the Union. 


DATA AS TO LIGHTNING RODS 








Fire Marshal Creamer of Ohio Has 
Been Making Some Interesting 
Investigations on Losses 





Regarding the lightning hazard, Fire 
Marshal Creamer of Ohio refers to cer- 
tain investigations in that state. He 
says: 


In order that he might know positively 
the degree of protection furnished to 
farm buildings by rods, the fire marshal 
investigated the last 500 lightning fires 
reported. 

Township clerks are under pay, and 
legal penalty, to investigate and report 
to the Columbus office “the cause and 
circumstance of every fire’ in their terri- 
tory, but hitherto they have not been re- 
quested to state, in reports of lightning 
fires, if the buildings were rodded. The 
persons who occupied the buildings at the 
time they were struck were asked by let- 
ter the following questions: “Did your 
building which was struck by lightning 
(date) have a rod on it? If rodded: 
How long had the rod been up? What 
kind of metal was it? Whose make was 
it? What agent put it up? Was it in 
good repair? How was it grounded? Did 
it have two ends in the ground?” 

Eighty of these letters addressed to 
tenants in houses struck two or three 
summers ago were returned “unclaimed.” 
Four hundred and twenty persons filled 
the blanks. From these replies it is 
learned that of all the buildings struck 
not one had a modern rod, i. e., a rod 
made within the twenty years since the 
discovery of electrical momentum and 
inertia. The writer of the report of the 
British Lightning Research Committee 
says that in 1888 the discovery of elec- 
trical inertia and momentum showed 
“that the old views about protection from 
lightning were in many respects erroneous 
and in all respects inadequate.” 

Nine buildings in the 420 struck had 
rods, but every one of them dated back 
to the lightning rod crusade of about 30 
years ago, when the world had no ex- 
perience in controlling large loads of elec- 
tricity. In no case could the person who 
occupied the building say in what year 
the rod was put up, who put it up or 
what make it was. Two were said to be 
in good repair. Only one of the nine 
rods was properly grounded. All light- 
ning rods now on sale in Ohio protect. 





Hold the Annual Meeting 


At the annual meeting of the Western 
and British America last week it was 
reported that the British America had 
lost $1,029,025 in the San, Francisco fire 
and the Western $1,740,769. All the 
claims have been settled except a few 
over which complications in adjustment 
have arisen. The issue of additional 
stock placed the companies in a position 
to pay their losses in full. Outside of 
the San Francisco conflagration, the two 
companies had a good record. It was de- 
cided to discontinue underwriting on 
hulls of vessels in the Great Lakes and 
inland rivers. The number of directors 
was increased to fifteen. Manager W. B. 
Miekle impressed the directors as a man 
who will make good in his position. 





Milwaukee Mechanics’ Payment 


After paying 70 percent of its total 
losses at San Francisco from the sum 
set aside for this purpose under the 
safety fund law of Wisconsin, the Mil- 
waukee Mechanics has made an addi- 
tional payment to the California city of 
4.84 percent more on the face value of 
the policies. This makes a total pay- 
ment of 74.84 percent of the total losses 
of the company, which reached $2,000,- 
000. 





W. S. Bartow, president of the Common- 
wealth Fire of New York, whose stock was 





recently purchased by the North British, 
has resigned. 
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COLUMBIA 
INSURANCE COMPANY 


of Jersey City, N. J. 
Cash Capital, $400,000.00 Surplus to Policyholders, $436,864.52 
INSURES AUTOMOBILES under the most liberal form of policy, covering against loss or damage 


arising from FIRE, EXPLOSION, SELF-IGNITION, LIGHTNING and THEFT, Also against loss 
by COLLISION done and sustained, including legal expenses incurred thereby. 


ORR & WALL, General Agents,. Chicago, Ill. 
AGENTS WANTED IN DESIRABLE LOCALITIES 





The 
Shauner Fire 
Susurance Co. 


Coprka, Kansas 


Cash Capital, - = - = - $ 200,000.00 
Assets, January first, 1907, - - 1,092,463.41 


Losses Paid to January first, 1907, 2,017,225.18 
FIRE AND TORNADO INSURANCE AGENTS EVERYWHERE. 


UNITED STATES BRANCH 


LAW UNION & CROWN 
INSURANCE COMPANY 
159 La Salle Street, Chleago 


AGENTS WANTED-—In cities and towns where not already represented, in the 
states of Colorado, Connecticut, Illinois, Massachusetts, Michigan, Minnesota, Nebraska, 
New Jersey, New York, Rhode Island and Wisconsin. Prevailing agency rates of 
commission paid. 

GURPLUS LINES—At places where the Company has no agent, bona-fide Surplus Lines are 
solicited on all except extremely hazardous risks. Brokerage rates of commission paid. 

This Company settled all its San Franeisco losses in fall, pay- 
ing $2,338,060.00, less 2%, for cash down in San Franciseo. 

CORRESPONDENCE SOLICITED 
ADDRESS ALL COMMUNICATIONS TO THE COMPANY 











D. H. DUNHAM, President CHARLES COLYER, Vice-Pres. A. H. HASSINGER, Secretary 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 
ORGANIZED 1655 





Assets, $4,394,068 
Capital, $1,000,000 Net Surplus, $1,915,685 
Surplus to Policy Holders, $2,915,685 
NEAL BASSETT, Special Agent A. F. McKAY, Special Agent 





184 La Salle St., Chicago Delaware, Ohio 
Illinois, Wisconsin, Minnesota, Iowa, Nebraska, Ohio, Indiana, Michigan, West Virginia 
Missouri, Kansas, Colorado, Oklahoma, Kentucky Western Pennsylvania 
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cure the Dean schedule. The agents re- 
peatedly requested the companies to give 
them written orders to secure the Dean 





TOLEDO EXCHANGE DISBANDED 





Following Promulgation of New Rates, 
the Agents Fear Prosecution and 
Give Up Organization 





The Toledo Fire Underwriters Ex- 
change has disbanded owing to the condi- 
tions in that city concerning the applica- 
tion of the Dean schedule. Last week 
the members met and adopted the follow- 
ing resolution: 

While believing that the maintenance of 
this exchange is highly beneficial to the 
assured by securing the necessary improve- 
ments in risks, thus reducing the fire 
hazard; highly beneficial to the general 
public in the protection of property and 
the use of proper forms to facilitate prompt 
adjustment of losses, but as there is a 
wide difference in opinion in regard to the 
application of what is known as the Dean 
schedule, therefore be it resolved that this 
exchange adjourn sine die. 

There has been a chaotic condition in 
Toledo following the promulgation of the 
Dean rates. It was thought best there- 
fore, to disband, especially as the prose- 
cuting attorney threatens action. The 
meeting was a very spirited one. _ 

There is a great deal of speculation as 
to what will be the outcome, although 
the companies may decide that they will 
individually hold up to the rates. Most 
of the agents say that they will observe 
good practices. The situation at the pres- 
ent time is a very delicate one. 


Toledo, Ohio, March 6.—(Special Cor- 
respondence.)—Ever since the day that 
the new rate schedule was issued by the 
Ohio Inspetcion Bureau there have been 
two factions in the board. One of these, 
which seemed to be in the minority, fav- 
ored the new rates, while the other fac- 
tion bitterly opposed them. Immediately 
after the books were issued a meeting of 
the board was held and after a most bitter 
session the new sheets were ordered sent 
back as a protest against the increase in 
rates. 

Trouble in the board continued and be- 
came of such a character that harmony 
was out of the question. Many of the 
members announced that they would con- 
tinue to write insurance at the old rates 
without reference to what the bureau 
might do, and this precipitated the action 
that resulted in the complete disruption 
of the organization. Exactly what ef- 
fect the action will have on the local in- 
surance situation remains to be seen, but 
it is easy to figure out that in a short 
time it is very probable that a period of 
rate-cutting comparable only to that 
which existed before the board was or- 
ganized over forty years ago will be on. 
It remains, of course, with the companies 
themselves. If most of them accept the 
Dean schedule and instruct their agents 
to write risks on this basis the other 
companies will likely be brought into line, 
but if the companies do not get together 
the outlook is a gloomy one for the 
agents, especially for those whose instrue- 
tions compel them to write on the basis 
of the new rates. In this event, it is 
contended, the agent who can. give the 
assured the lowest figures will get the 

usiness. 

The. members of the Toledo Fire Un- 
derwriters Exchange are not at all in ac- 
cord with the explanation given by Su- 
perintendent Kelsey L. Walling to Tue 
Western UNnerwrirer for reasons for 
the new rates as issued by the Ohio In- 
spection Bureau. Said one of the most 
Prominent fire insurance men of this city 
to a representative of Toe Western Un- 
DERWRITER : 


on agents begged and pleaded with the 
S io Inspection Bureau not to apply the 
ean schedule in Toledo at the present 
time, but in spite of their protests the 
inspection bureau saw fit to ignore their 
views and precipitated the row by raising 
the rates in the new schedule. The agents 
sen met and passed a resolution that 
they_were opposed to the application of 
the Dean schedule in Toledo now 
it would increase some rates from 100 to 
— percent, thereby bringing down on the 
sacs of the agents the condemnation of 
the public and Particularly the present 
political Parties, the companies having de- 
clined to assume the responsibility to se- 





without avail, hence the agents 
feel that the Ohio Inspection Bureau and 
the companies are to blame for any dam- 
age that may come, as they were patient 
and reasonable in the demands they made 
of them. This board has been in exist- 
ence for forty-one years and therefore is 
not competent to judge what the exact 
consequence of this trouble will be, but 
those agents in the city who have been 
through rate wars state that the outlook 
is exceedingly bad. There are sixty 
agencies in Toledo, composed of one hun- 
dred and twenty individuals, not counting 
the solicitors. Any one of these can start 
the cutting. 





Wheeling “Junk Piles” 


William Scroggins, superintendent of 
the water department of Wheeling, W. 
Va., has filed his annual report for 1906. 
He reports twenty-four breaks in mains 
during the year. He says, “With the 
great and important question constantly 
confronting us of furnishing the city a 
full supply of water with broken and 
patched-up machinery, there is, in my 
judgment, a serious outlook, as there can 
be little hope of keeping this junk pile 
running for two years more without seri- 
ous breakdowns, expensive to repair, and 
a shortage of water, if not total suspen- 
sion.” 

He recommends a new 20,000,000-gallon 


pump. It will take two years to install 
such a pump. Chief Engineer Junkins 
says: “I wish to call your attention to 


the condition of the three pumping en- 
gines. Investigation will find base plates 
broken, foundation bolts pulled loose 
from their fastenings, water and steam 
cylinders cracked. Pump castings cor- 
roded and worn away. All of which have 
been patched up temporarily as best we 
can in limited time.” 





Antitrust Bill Passed 
The upper house of the West Virginia 
state legislature has passed a substitute 
bill for the Bailey antitrust measure 
adopted last week. The substitute limits 
the operations of the antitrust bill to in- 
surance companies only. 





Wilhelm to Do Field Work 


Jasper E. Wilhelm has sold his local 
fire business at Alliance, O. The busi- 
ness he had for the American of Phil- 
adelphia is transferred to Galbreath & 
Heacock, who have the Commercial 
Union. The remaining business goes to 
the Consolidated Realty Company, with 
which Mr. Wilhelm has taken a position 
for a short time, at the end of which 
he expects to do per diem special work 
and continue his life insurance business. 





Salvage Corps Election 

The annual meeting of the Underwrit- 
ers Salvage Corps of Cincinnati on Mon- 
day of this week, the by-laws were 
amended to provide for the election of 
one director each for a five-year term, 
instead of electing five directors annu- 
ally, as heretofore. Directors under the 
new rule were elected as follows: Theo. 
F. Spear, five-year term; Wm. Stredel- 
man, four years; Adam Benus, three 
years; Edward E. Shipley, two years, and 
James W. Montgomery, one year. 





Zanesville Inspected 


Twenty-one members of the Ohio Fire 
Prevention Association met at Zanes- 
ville last week and made an inspection 
of the business section of the town. In 
all 196 risks were inspected and 129 
were approved. Of the remainder twen- 
ty-eight were bulletined and in thirty- 
nine cases property owners were asked 
to make improvements. 





Decides on Time Limit 

The Ohio supreme court has decided 
in the Appel cases of Cincinnati that 
when a fire policy states that suit must 
be brought on it within six months after 
the fire, the date of limitation begins to 
trun from the date of the fire. Several 
of the lower courts had held that the 
time of limitation does not begin until 
the date on which the insurance com- 
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pany is furnished proof of loss. It also 
decided that a time limit will stand un- 
less material facts are shown why it 
should not be observed, and that a time 
limit in insurance policies which is not 
unreasonable is valid and not contrary 
to public policy. 


HIGH PRESSURE SATISFACTORY 


First Tests Made at Two Bad Fires at 
Cleveland Give Generally 
Good Results 


Fierce fires which destroyed the furni- 
ture store of Waldheim & Co. and the 
picture mold factory of John Schaber 
in Cleveland last week gave an oppor- 
tunity for the first real tests of the 
high-pressure system. Manager Charles 
H. Patton of the Cleveland Inspection 
Bureau stated that the system operated 
splendidly at the Waldheim fire, the 
pressure being such as to enable the fire- 
men to reach the top of the building in 
excellent shape. The next afternoon, 
however, the pressure was too strong 
for the hose used at the Schaber fire on 
Spring street, near the river, and three 
lengths burst. Mr. Patton stated that 
this was not due to fault either with 
the system or the hose, but because the 
department had not had experience in 
using it. 

It is reported that the officials of the 
fire department ordered the sprinklers 
turned off at the John Schaber fire as 
soon as they arrived on the scene. The 
factory was almost destroyed. The in- 
spection bureau will investigate and 
locate the blame if there is any. The 
belief seems to prevail that the fire de- 
partment officials have no right to order 
a sprinkler system shut off, since this is 
a private system of protection. It is said 
the same thing was done in a fire in a 
stove plant about a week before. It 
would seem that the city would become 
liable for the loss under such circum- 
stances. In the Schaber fire the sprink- 
lers were working, but the water in the 
tank had not been lowered a great deal. 


The new fire limits of Cleveland are as 
follows: Beginning at the lake and Fifty- 
elghth street on the west side, south to 
the Big Four tracks, east along these 
tracks to Walworth avenue Southwest, 
over Walworth avenue to Scranton road 
Southwest, east to and over Fairview ave- 
nue Southwest to Literary road, over this 
thoroughfare to the Erie railroad tracks, 
which are followed to Broadway Southeast, 
south on Broadway to Dille avenue South- 
west, thence northeasterly over Martin 
avenue Southeast, Praha avenue Southeast 
and East Fifty-first street to the Nickel 
Plate tracks, which are followed to Fifty- 
eighth street and thence on that street to 
the lake. As the building code provides 
that practically everything inside the limits 
must be of brick or stone with roofs of 
incombustible material, considerable pro- 
test has been made by property owners. 
However, the matter will probably stand 
just as it is. 


Lockwood to be the Underwriter 

The West Virginia Fire of Charleston 
expects to be in shape in two months. 
F. L. Lockwood, the general agent at 
Baltimore, will be underwriting manager. 
F. W. Abney, the president, and H. B. 
Smith, the vice-president, are Charleston 
bankers. J. W. Scherr, secretary, is chief 
clerk in the state auditor’s office. 


Rate War Threatened at Lima 


Lima is threatened with a rate war. 
J. O. Ohler, representing the Delaware 
of Philadelphia, German of Pittsburg, 
Lumbermens, Mechanics, Union of Phil- 
adelphia, German of West Virginia, 
North River and Nassau, is accused by 
some of the agents of shading rates, and 
it is said that he recently captured the 
$30,000 line of the East Iron & Machine 
Company’s frame plant at $1.75, while 
the advisory tariff is $2.07. 

The companies in the office of Amos 
Young & Co. were transferred to John 
H. Louy some time ago, with the under- 
standing, on Mr. Louy’s part at least, 
that the firm would not go into busi- 
ness again. The companies are the Hart- 
ford, Niagara, Western, Phoenix of Hart- 
ford, A&tna, Northern, Hanover, Penn- 
sylvania, Providence Washington and 





Commercial Union. Recently Oscar N. 
Young, who was the “Co.” in the firm 
of Amos Young & Co., has been ap- 
pointed agent of the Westchester, Atlas 
and Pheenix of London. Mr. Louy is 
dissatisfied with this arrangement and 
is said to feel that O. N. Young is 
working for the renewals of the old 
Young office, which he claims as _ his 
own. His companies are standing by 
him, it is said, and he has been coun- 
seled not to lose any business to Mr. 
Young. 


Rating in Cincinnati 

Manager Cleveland of the Cincinnati 
Inspection Bureau will no doubt get a 
rater who helped apply the Dean sched- 
ule in St. Louis to assist him in Cin- 
cinnati during the rerating period. The 
congested district will all be surveyed and 
the rates all compiled before they are 
promulgated. The first plan was to put 
the rates out a block at a time. The 
rates on the four blocks which Manager 
Cleveland promulgated have been with- 
drawn until all the sheets can be sent 
out. The Dean schedule has been used 
for some time in Cincinnati on new 
risks. It was Manager Cleveland’s plan 
to put out the Dean rates on old risks, 
gradually extending the process over 
two years or so, but agents of other 
cities used the fact of the Dean sched- 
ule not being applied at Cincinnati as 
an argument that they were being dis- 
criminated against and that it was neces- 
sary to begin action in that city. 


Trouble at Painesville 

Complaints of demoralization come 
from Painesville and Geneva. At the for- 
mer place a man by the name of Kerr, 
who was formerly in the clothing busi- 
ness, has entered the insurance business 
with several strong companies and is ac- 
cused by other agents of shading rates in 
order to get the business away from old 
established offices that have held it for 
years. 


Sue a Milliner 

The Western Assurance, Caledonian, 
Pennsylvania, Palatine and Commercial 
Union have brought suit against Polly 
Coffin Foster of Akron for $1,000 dam- 
ages each and attorney’s fees. The com- 
panies assert that they insured her mil- 
linery stock, each taking $1,000, and 
that after fire had damaged it they set- 
tled with her for $3,941.10. It is further 
asserted that she claimed to have no 
knowledge of the origin of the fire at 
the time, but the companies now state 
that this is false and that the fire oc- 
curred with her full knowledge. 


OHIO NOTES 


George W. Neare, Gibbs & Co., 
the United Firemens at Cincinnati. 

The Illinois Bankers Fire of Mt. Vernon, 
Ill, a nonunion company, is entering Ohio. 

Ed. C. Harding has moved his agency at 
Cincinnati to 1411 First National Bank 
building. ; 

The new Dean rates, which went into 
effect at Springfield, Ohio, March 1, are 
said to average about $1 cents higher than 
the old rates. 

Seven or eight business places in De- 
fiance, Ohio, have been discovered where 
motor fans are operated in the warm 
weather with a 500-volt service taken from 
a trolley system. This matter will prob- 
ably receive the attention of the field men. 

The board of public safety of Springfield, 
Ohio, has recommended to the council the 
extension of the fire limits one block to 
the north, east and west, and a block and 
a half south, so as to include the territory 
bounded by North, Foster, Mulberry and 
Mechanic streets. 

The plant of the Shelby Electric Com- 
pany at Shelby, Ohio, is to be covered 
by the Western Factory Association. This 
is one of the twenty plants controlled by 
the National Incandescent Lamp Company, 
and is the fourth captured from mutuals 
by the factory association, with a pros- 
pect of still other accessions. 

James A. Phillips last week pleaded 
guilty at Bryan, Ohio, to having caused his 
house to be burned at Williams Center in 
1897. He has made restitution of $1,200, 
which he collected from a farmers’ mutual, 
with interest of $300, and is to serve one 
year in the penitentiary, the minimum 
term for arson. He hired Jack Van Im- 
mons, one of the Williams county gang, to 
do the work and served on the grand jury 
which indicted Van Immons. 


get 





Hi. A. RICHARDSON, President WM. D. DENNEBY, Secretary 


The Delaware Fire Insurance Co. of Dover, Del. 


Capital, $200,000.00 


This Company had only $17,250 involved in the San Francisco conflagration, whieh has 
all been paid in full without discount. 
Vedder Underwriter Co., General Agent for the United States 
61 William Street, New Yerk 


H. G. BUSWELL, Cook County Manager, Chicage 


INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURG 


FIRE AND 


VIRGINIA STATE 
INSURANCE COMPANY 
OF RICHMOND 


Geo. L. Christian, President 
Robert Lecky, Jr., V. Pres. and Sec’y 


Assets - - . . $821,402.49 
Surplus to Policyholders - 859,122.21 


Agents Wanted in Illinois 
SHIPMAN & WAYNE 


General Agents 


GEO. L. PLATT, Special Agent 
159 La Salle St. CHICAGO 





TORNADO 


Losszs Paip Tro Dats 


$3,982,143.00 
AGENTS WANTED 


CuHrI1caGoO OFFIOR, 159 La SALLE Br. 
Liorp V. Warxins, Assistan?T Sucr. 


SURPLUS LINES 


For Local Agents, only after the regular channels have been exhausted. We can furnish you a policy 
on approved risks covering up to $40,000 in a syndicate of London Lloyds Underwriters that accept 
American fire business only through our office. Immediate binders given. 10% commission paid to 
agents and brokers except in the States of Illinois and New York. We also write AUTOMOBILE insurance 
covering against fire and theft anywhere in the United States, Europe or Canada. Commission, 10%. 


WE INVITE YOUR PATRONAGE AND PROMISE CAREFUL ATTENTION TO 
YOUR INTERESTS. 


MARSH & McLENNAN 


New Yerk Office: 
54 WILLIAM STREET 


AMERICAN 


INSURANCE COMPANY 
OF NEWARK, N. J. 


Organized 1846 
Assets Jan, Ist, 1907 - 
Cash Capital - ,000.00 
Net Surplus - . - 1,463,509.91 
FIRE AND TORNADO INSURANCE 


———— 


VESTERN DEP’T, ROCKFORD, ILL. 
Chas. E. Sheldoa, Manager 


ORGANIZED 1870 
The Concordia Fire Insurance Company 


OF MILWAUKEE, WIS. 
Re-insurance Reserve - - $722,879.65 
Net — eo ° - 156,504.13 
GUSTAV WOLLAEGER, Jr., Vice-President 
W. C. HUGHES, Supt. of Agencies 
ts for Michigan and Ohio 
ichigan 


CariTau 


$300,000.00 








cago Office: 


Chi don Offi 
1,59 LA SALLE STREET 


Londo ce: 
123 BISHOPSGATE STREET 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital, $1,000,000 00 

Assets, - - - $5,178,071 22 

Net Surplus, - - $1,094,932 62 
HEAD OFFICE: 

Cor, Wiiliam and Cedar Streets 





$5,805,643.41 








Cash Capital - - oo 
Reserve for all other Liabilities 


$300,000.00 

72,941.83 
Total Assets - 

GEORGE BRUMDER, President 

FRANK DAMKOEHLER, Secretary 

BIERCE & SAGE, General A: 

Whitney Opera House Block, Detroit, 

oral seaarre—S. T. KIRKWOOD, Cleveland; FRANK M. SAGE, Detroit; GEO, B. SEDG- 


peming, Michigan 





ARE YOU A GOOD AGENT? 


The United American 
Fire Insurance C«. 


OF MILWAUKEE 


LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 


In business continuously under the same 
management since 1872. 

Applications from leading agencies 
solicited. 


Henry P. Magill & Co. 


General Agents 
184 La Salle Street Chicage 


Fire Insurance at Cost Dividends on all Kenewais, 20% 


THE CINCINNATI MUTUAL 


FIRE INSURANCE COMPANY 
President. J. H. LEIDING, Secretary 
ASSETS, $83,630.25 NET SURPLUS, $70,620.44 
Agents Wanted in Ohio. Surplus Business in other States considered. 


J. H. LEIDING, General Insurance 
HOME OFFICE: 3 Masonic Temple e e ° e ° . 


Wants good agents in Wisconsin, Ilincis i 
and Minnesota. . 
If the liability of a company !n proportion 
to its assets is a good ST, we invite 
comparison with *he companies you 
represent. 


J. M. KRALOVEC, Gen. Agt. 


P. A. KREBLA, Secy 
Cock County Chicago 


Home Office 








A. B. IDESON, 


CINCINNATI, OHIO 
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MICHIGAN AND INDIANA. 


AMONG DETROIT UNDERWRITERS 











Notes About Various Agents in the 
Metropolis of Michigan—Thinks 
Michigan Rates Too High 





Detroit, Mich, March 6—(Special 
Correspondence.)—Ross Brown, of the 
Lindsay-Brown agency, has just returned 
from a trip to New York. I understand 
Ross saw New York for the first time. 
When he landed there he had an idea 
that Detroit was the only city in the 
United States. He had been to Windsor, 
Toledo, Cleveland and Chicago, but, of 
course, there was no comparison in these 
cities—but New York! that’s another 
thing. He saw the underground railway, 
the elevated system and, in lower town, 
the horse cars. He saw the Waldorf 
Astoria, stopped there long enough to 
light a cigar. (The cigar he bought in 
Detroit.) He had an interiew with the 
president of the Home, for which com- 
pany his agency has been the sole repre- 
sentative for the past twenty-five years. 
Ross has some new ideas. I don’t think 
he will give away his last year’s auto- 
mobile for a New York up-to-date, but 
he will certainly discard that 1903 plug 
hat. It does some men good to go away 
from home even for a short time. Fred 
Guenther was in the city at the same 
time. It’s different with Fred. Every 
time the North German Steamship Com- 
pany builds a new liner it tells Fred, so 
when she lands in New York one of the 
first men you see on the pier is Fred. 
Of course, he inspects the ship, enjoys all 
the courtesies extended to the company’s 
agents and, I guess, makes the company 
pay expenses. So it’s different with Fred. 


We understand “that Zimmerman & 
Adams, former agents of the Federal, 
have not as yet made arrangements with 
any company to take over the Federal’s 
business. This looks like a fine chance 
for some company, as Zimmerman & 

Adams have given the Federal a good 
business. 


J. Carver, special fer the LD & LL &G, 
has left with his family for Florida. I 
understand they purpose staying in the 
sunny clime until winter blasts have be- 
come a thing of the past in Michigan. 

Frank Willette, a prominent Detroit 
agent, has been ill for some time with 
pneumonia. 

Leo K. Hennes has been appointed sole 
agent for the Georgia Home. This com- 
pany was in the Preston agency. 


Thomas Milet, who has been the De- 
troit solicitor for the Detroit Fire & 
Marine for twenty-five years, died last 
week. Mr. Milet was one of the old- 
fashioned solicitors and he will be missed 
in the Detroit Fire & Marine office. 


There is going to be quite a change in 
office locations on Griswold street. The 
old Detroit National Bank wants more 
room. This will crowd out the Lindsay- 
Brown agency and the home office of the 
Detroit Fire & Marine. I hear the De- 
troit Fire & Marine will take the offices 
recently vacated by the Michigan Fire & 

arine, but have not heard where the 
Lindsay-Brown agency will locate. 

Secretary Eldridge of the Michigan As- 
sociation of Fire Insurance Agents is 
mapping out a summer campaign. He in- 
tends getting up some cards and sending 
to special agents asking them to help him 





in the work of securing a larger member- 
ship. He has spoken to some specials 
and they are perfectly willing to help the 
good cause. 


A special agent ‘met me to-day and 
said, “Did you see that card the Sun sent 
out regarding the death of Lewis 
Margah ?” 

I said, “Yes. I would rather have that 
said about me after death than anything 
I could leave. It is a glorious tribute 
to the memory of Lewis Margah and his 
conduct justified it.” 

John C. Goodrich of Goodrich Bros. 
has been sick at his home for some weeks. 
I understand he is improving slowly. 
Hope he will be able to attend to business 
soon. 

While visiting a brother agent’s office 
the other day, a special of one of his 
companies, and a reasonable man, too 
(not that all specials are not reasonable), 
discussed with me the question of rate 
cutting. After going into the matter 
from all points, he said, “As a matter of 
fact, rates in Michigan are too high, and 
the very best evidence of that fact is that 
the numerous small companies doing 
business in the larger cities are making 
money, notwithstanding cutting of rates 
and paying high commissions.” I believe 
him. 

Edward H. Parker, who represents the 
United Surety, with an office 910 Union 
Trust building, and up to this time has 
acted as a solicitor for the Detroit Fire 
& Marine, has decided to go into the fire 
business for himself. He starts out with 
the agency of the London & Lancashire, 
succeeding Parker Bros. Company, Ltd. 
I understand he expects another company 
and will join the underwriters’ club. 

Eugene Klein has the agency of the 
Rochester German. 

The Guardian is in the office of 
Chandler & Burwell. 

It is settled that Ben Wells will con- 
tinue the business of Margah & Wells. 
Ben has been with the Margah agency 
for twenty years and thoroughly under- 
stands all details of the agency. I un- 
a he has been approached by other 

gents to sell out or amalgamate, but Ben 
a, “No. I go on just the same and 
at the old stand.” I wish him success.” 

Op DeETROITER. 





Moore Goes to Chicago 

Russell A. Moore, connected with the 
Michigan Inspection Bureau at Saginaw, 
has gone to Chicago to take the Michi- 
gan desk at the western department of 
the Continental vacated by S. P. Holmes, 
who recently resigned. Mr. Moore in 
his work has proved his ability as an 
underwriter. 





Needs an Actuary 

City Controller Breunig of Indianapolis 
has laid aside all other statistical and 
financial work until he figures out how to 
apportion a $40 loss the city sustained on 
its market building by a small fire, among 
a dozen companies that carried in all 
$15,000 on the building. 





Michigan Business Reported 


The premiums in Michigan last year 
were $3,111,228, losses $3,158,361, ratio 
44 percent. The loss ratio in 1905 was 39 
percent. The average for 10 years is 
51.2 percent. There was a gain of $200,- 
000 in premiums over 1905, while losses 
increased $340,000. The Michigan -com- 
panies show $349,463 gross premiums and 
$147,374 losses. Companies of other 





INSURANCE 
COMPANY 


GEORGIA HOME 


OF COLUMBUS, GA. (Chartered 1859.) 





SI ih at pia dakansdhvdabeegerssdsdvenpinnend $ 300,000 
TIE aa hb dksdnccuny.deccsudenwseenas 4,133,316 
NE BS PN oi esiccesincaeseccescocseciee 576,065 


Western Department, 159 La Salle St., Chicago 
T. W. EUSTIS, General Agent 


W. IRVING OSBORNE CHAS. B. 
President 





B. GILBERT 
Vice-President 


CALUMET INSURANCE COMPANY 


OF ILLINOIS 


HOME OFFICE, 153 LA SALLE STREET, CHICAGO 


A. W. HAIGHT 
Secretary 





Ranesnsansede Condition seeminpeentich Re! 1906 
Fer Cash Assets. 


bee . .€619,128.26 
Capital Stock . C60 BOEORO 000d 6406.0500 65500000 4OROSES 16000000 00006000 0000 0600 260000 200,000.00 
Po. nanan Surplus.. 00 cece ce eeees - 456,441. 02 
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FIRE ASSOCIATION OF PHILADELPHIA = + 


ORGANIZED 18:17 


BELDEN & BUSH, Managers Western 
Department, 159 La Salle St., Chicago. 


BURROWS, MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 
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Royal Exchange Assurance of London, England 


Incorporated A. D. 1720 
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United States Branch, 92 William St., New York 


UBERTO C. CROSBY, RICHARD D. HARVEY 
General Manager Assistant General Manager 





Jan. 1, 1907 


$6,712,617.00 
4,025,132.00 


$2,687,485.00 


W.J.LITTLBJOHN, Manager 
JAS. FP. JOSEPH, Ass’t Manager 


Assets, - - - = 
Liabilities, - - - - 
Net Surplus, - 


WESTERN DEPARTMENT 
159 La Salle Street 














ORGANIZED 1852 CAPITAL $41,000,000 
Fire Insuranée Co. 


HANOVE OF NEW YORK 


FIFTY-FIFTH ANNUAL STATEMENT, JAN. 1, 1907 
Assets, $4,228,427.29 Liabilities, $3,336,137.57 Net Surplus, $892,289.72 


WESTERN DEPARTMENT, 184 La Salle St, CHICAGO 


Cc. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 





CASH CAPITAL $1,000,000 





New Hampshire Fire Insurance Co, Of Manchester 


Strong representative agencies throughout western field cordially solicited 


SPECIAL AGENTS: 


J. O. Lez, Minneapolis, for Minn. and Wis, Aanon W. Jonzs, Columbus, for Ohio. 

D.C. ZERCHER, Kansas City, for Mo., Kan. and M. . Moony, 171 La Salle 8t., Chicago, for Il. 
n y 

Gro. K. Marca, Hillsdale, for Michigan 





‘colo 
Cuares W. Krvegcer, Omaha, for Iowa and Neb, 





Joux J, Huxpr, Pres. 


CHARTERED i811. 





GEORGE F. REEVE, Vice Fres. 


lLiy M. HENRY, Sec. 





NEWARK N. ¥v. 
CARROLL L. DEWITT, General Agent, 


153 La Salle St., CHICAGO 


WESTERN ASSURANCE CO. 


OF TORONTO, CANADA 
HON. GEO. A. COX, President J. J. KENNY, Vice-Pres. and Managing Director 


Assets, January 1, 1906, in U. B.........6. cece ce eeee cess 8 2,397,608.00 
Surplus in United’ oe es 
Income in U. S. f 





SPECIAL AGENTS 





BART On Tennessee 


Ohio 
H. B. HART, Memphis, Tenn. B. R. McCLINTOCK, Columbus, Ohio 
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states show $5,094,027 net premiums and 
$2,008,340 losses. Foreign companies re- 
port $1,703,443 net premiums and $753,- 
504 losses. Mutuals show $167,348 gross 
premiums and $81,144 losses. 





F. O. Gaukler in Local Field 

Charles B. Erringer, who up to six 
months ago was manager of the casualty 
department of the Detroit Insurance 
Agency, and since that time in business of 
his own accord in the Hammond building 
at Detroit, has decided to retire from the 
insurance field and return to the home of 
his childhood in Kentucky. There he will 
conduct a stock farm. His sudden deter- 
mination to desert the ranks of insurance 
is due largely to personal reasons and not 
because of lost love for the calling of his 
choice. He represented the Svea, General 
Accident of Perth and the Lloyds Plate 
Glass. 

He has disposed of his interests in the 
agency to Francis O. Gaukler, until re- 
cently special agent of the Royal in Michi- 
gan. Mr. Gaukler is a brother of Arthur 
H. Gaukler and it is predicted will be a 
strong factor in the local field. 





Companies Must Get Busy 


The Indiana supreme court has decided 
that the refusal of an insurance company 
to proceed with an appraisement of a 
stock of goods damaged by fire on an 
agreed date justifies the owner in selling 
at once if necessary to prevent further 
decay and loss and sue for the damage 
sustained. The case was that of Lee Wolf 
of Bloomington, Ind.; against the Provi- 
dence Washington and other companies. 
The fire occurred on the oth of the month 
and on the 14th the parties agreed to 
have the goods appraised on the roth. 
After waiting two weeks and getting no 
answers to telegrams and letters he sold 
the goods without appraisement. 





MICHIGAN NOTES 


Jacobs & Adams succeed Theodore T. 
Jacobs at Sturgis, Mich. 

F. T. McOmber, special agent of the L. 
S. L. & G., has returned from a Florida 
trip. 

Faucett Bros. & Guck have purchased 
the Holman Bros. Co. agency at Calu- 
met, Mich., getting about twelve additional 
companies. 

Plans are on foot at Muskegon, started 
by Mayor Lawson, for doubling the city’s 
water supply system. A Bay City en- 
gineer will prepare the plans. 

During the recent fire at Hillman, Mich., 
which destroyed five buildings, the depart- 
ment could do practically nothing, since 
the hydrants were found frozen. 

The Western Factory Insurance Associa- 
tion writes the sticky fiy paper factory of 
the O. & W. Thum Company at Grand 
Rapids, Mich., equipped with Manufac- 
turers’ service. 

The sprinklered plant of the Sargent 
Manufacturing Company at Muskegon, 
Mich., equipped with Niagara-Hibbard sys- 
tem, has been taken by the Western Fac- 
tory Insurance Association, line $90,000. 





INDIANA NOTES 


George V. Sherman has purchased the 
agency of Allman Bros. & Dinwiddie at 
Crown Point, Ind. 

The Northwestern Fire & Marine of 
Minneapolis has made application for ad- 
mission to Indiana. 

R. D. Machen, @ local agent at Elkhart, 
Ind., becomes special agent of the Michigan 
Commercial in Indiana. 

The Indianapolis agency of the Michigan 
Commercial has been transferred from 
Frank Sawyer to Gregory & Appel. 

A cut rate is reported on the property 
of the Boonville Milling Company at Boon- 
ville, Ind., correct rate being $3.46. 

The German Insurance Agency has been 
organized in Indianapolis by William E. 
Landers, Ralph G. Murphy and Aldrich M. 
Wagner. 

At Martinsville, Ind, the frepeter of the 
New mpshire from A. D. Rose to the 
MeNair Insurance Agency leaves the 
agency entirely nonunion. 

c. F. Engle, formerly apactal agent of the 
Milwaukee Mechanics, who was transferred 
to Iowa and Nebraska, is now gtivén the 
Indiana field to succeed his brother, who 
becomes agency superintendent of the In- 
dianapolis Fire. 

Graham & Seott of Decatur, Ind.. have 
taken on the German of Peoria. This firm 
was formed after the dissolution of Graham 
& Lower. Mr. Lower took the union com- 


firm now has four- 


IN ILLINOIS AND WISCONSIN. 


RANKING COMPANIES ARE GIVEN 











How the Leaders Show Up in Pre- 
miums for 1906 Compared 
with 1905 





Some of the companies made very fair 
gains in Illinois last year. The German 
of Freeport took one of the big premium 
producers out of the state. The ranking 
companies are as follows: 


1906. 1905. 

PIE icdasscasisaveut $929,276 $930,465 

MK <cxvevccseesvescanane 01,0 738,891 
DD. scccensnenceteoces 749,902 690,148 

DT: s4tttdacosuabeedeacan 748,839 682,363 
DE ¢0dsneasecdennceneans 574,756 512,918 
es Sr 525,848 394,028 
eS Oe Teer 520,541 467,245 
, [he sctevcceeseus 498,770 462,397 
North America ........... 462,266 389,447 
ee Pe 439,672 432,022 
SEED owenssqessswncs 376,695 338,374 
SEE, sbcccseccsvecevecs 343,501 306,450 
SS eee 332,552 294,353 
EE Ge Se Me xceneseca cue 298,243 272,71 
Fire Association .......... 265,291 246,001 
OES cnc gicedcneees 286,783 235,460 
German American ........ 264,864 237,211 
London & Lancashire..... 262,402 182,329 
Northern, Eng. ..........-- 261,427 239,529 
C Lacikuesawenes Heenues 254,591 208,748 
Commercial Union ........ 230,719 230,843 
Se Cb, whiter te cnness nek 229,287 194,464 
BEMOVOP ccccccccccsscesesss 201,954 201,689 
Becerity, Ch. cccsasesceces 201,764 206,295 

As the Hartford includes the New 


York Underwriters’ business, the Phenix 
is the state leader. 





Getzlaff Gets Loeb Companies 


Henry W. Getzlaff of Milwaukee has 

been appointed special agent in Wiscon- 
sin for the Loeb companies, the Ohio 
German, Cosmopolitan and the New Jer- 
sey. 
Mr. Getzlaff is a young man who is 
well acquainted throughout the state, hav- 
ing had the field for the German Na- 
tional and previously for the Farmers & 
Merchants. 





Frazier Goes with Springfield 
E. G. Frazier, formerly Cook county 
special agent of the Sun of London, be- 
comes special agent of the Springfield in 
northern Illinois. He is a hard worker 
and puts some brains in his work. 





Get Off Corn Products Line 


Some of the companies are canceling 
on the Corn Products Refining Company 
line at Waukegan, Ill, which is placed 
by Johnson & Higgins of New York. It 
is understood that the companies feel that 
some of this business is being given to 
outside companies in order to give tone 
to the line and get warranty companies. 
The regular agency companies have 
reached the point where they feel that 
such a procedure is not regular and is in 
violation of the tenets of the National 
Agency Association. It is getting to be 
the practice of a number of brokers to 


THE 


ILLINOIS NATIONAL 


Fire Insurance Company 
OF SPRINGFIELD, ILL. 





Offices in Illinois 


National Bank Building 


SPRINGFIELD, ILL. 





This Company is regularly admitted to transact business 
in the State of Illinois and is prepared to make arrangements 
with responsible parties in a position to give it good busi- 
ness at prevailing rates and commissions. 


In all other territory, it is prepared to consider, upon 
established rates of premium and commission, applications 
on all property, not of the extremely hazardous class. 


Correspondence solicited. 
Address all communications to the Company. 
Long distance telephone Bell 1100. 





ORGANIZED 1872 





Fire Insurance Company 
OF PENNSYLVANIA 


GUARDIAN 


ORGANIZED 1882 


SOUTHERN 


Tusurance Zompany 
NEW ORLEANS, LA. 














place some of the line in stock companies 


j. HW. LENEHAN, General Agere 


CAPITAL, - - - $200,000 CAPITAL, - - - $200,000 
ASSETS, - - - - 433,764 ASSETS, - - - - 623,566 
NET SURPLUS, - - 70,405 NET SURPLUS, - - 109,251 
WESTERN DEPARTMENT 
159 LA SALLE STREET, :: :: CHICAGO 
JOHN E. HENDRY, General Agent 
FIRE INSURANCE 
TORNADO COMPANY 





OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Salle Street, CHICAGO 





CHAS. R. STREET, Ass’t Genera! Agent 





NEW YORK 





Queen Insurance Company 


OF AMERICA 


Synopsis of Annual Statement, January 1, 1907. 
TOTAL ASSETS...... caiee 


$6,515,817.81 


Unearned Premiums....... Sabie Sadie ie a's oa incon ne 
Unpaid Losses......... RMSE ERNE CARMA MKE REESE SERCO SEES 361,121.28 
NS 6s Seneessccosnsccencsystescecssavedoaseee 140,289.93 
es hae ne is sicdin ram beRdewabeadadewsbkeveee . I,000,000.00 
ie incwsatcuse dhs ine tees eaksderusbsecnd dane I 04. 

$6 817.81 $6,515,817.81 
Surplus to Policyholders..... cimiskchmernsnnsdibdanades jaaiies — ieee Ra en 
San Francisco losses paid dollar for dollar without discount..... cccccccee §« ©35996,574.73 


P. D. McGREGOR, Manager. 





teen good nonunion companies. 
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of good standing at tariff and yet place 
the rest in outside companies at a cut. 





State Board and Blue Goose 


The quarterly meeting of the Illinois 
State Board will be held in Chicago Tues- 
day, and on that evening the Illinois Blue 
Goose Nest will meet at the Great North- 
ern hotel. It is expected the pond will 
be in fine shape for the young goslings. 





Reports on Two Towns 

The field committee that went to Lin- 
coln, Ill., to look into rate conditions re- 
ports that other agents have been using 
the Perkins & Wakeman agency competi- 
tion to get business at cut rates whether 
that agency was involved or not. In 
this way rates have been in an unsettled 
state. It was decided to meet only com- 
petition where it is direct with that 
agency and not involve risks where the 
competition does not exist. 

At Paxton most of the agents seem to 
be signing up. A number of companies 
took up their supplies, but if the agents 
get together they will resume business. 
K. Neutson, state agent for some of the 
mutuals, has now located in Paxton and, 
it is understood, some of the merchants 
will favor his companies. 





Premium Returns of Fond du Lac 


The following are the premiums re- 
turns of Fond du Lac, Wis., for 1906: 





R. M. Amory & Co 

A. P. 

S. D. 

tt 83> aS sere 2,005 
Bs el Rs ca vecncccsobosonseses 

ee Ns oo: cvcnresesreceonssane 1,692 
Ce i ebécovmedsehenonnanbae 

ie Ms 6245c0ceceseweweneeas 338 
Ws Bic PEED, cc senccssoccsasecene 2,217 
W. J. Ryan 1,999 
A. D. 

A. G. 

Cc. L. 

Cc. E. 





m. De 438 
EOE, Te. BG 660066 ecccescscsece 2,141 
re 1,668 
Anderson & Watson............s000. 2,062 
Ss 2 SS eee 2,289 
B. J. Husting (Mutuals)............. 159 
A eR ee ee 2,228 

OME nscas beewenstedindasapesia> sea $94,096 





Milwaukee Notes 


Cc. D. Beardsley, who went to Milwaukee 
some months ago to assist in applying the 
Dean schedule, has become a permanent 
fixture in the board office, having been 
employed as an assistant to Superintend- 
ent Heaney. The great amount of work 
incident to applying the schedule neces- 
sitates a larger office force and Mr. 
Beardsley’s knowledge of the new sched- 
ule will make him of great value to the 
board office. 

The Milwaukee agency of the Ohio Ger- 
man, recently resigned by Henry Gollusch, 
has been placed with Edward Schroeder. 


ILLINOIS NOTES 

Beers & Ireland have opened their new 
agency at Champaign, Ill 

H. Kirchhefer of Freeport, Ill., formerly 
an agent of the German, gets an agency 
of the Connecticut. 

Charles L. Lathrop and James J. Shutt, 
as Lathrop & Shutt, have opened an insur- 
me and real estate office at Springfield, 





The local firm of Fayart & Kinney at 
Springfield is dissolved, E. E. Fayart suc- 
ceeding. W. . Kinney will give all his 
time to field work of the Phenix. 





WISCONSIN NOTES 


The Winona Fire and the Hawkeye have 
been admitted to Wisconsin. 


The companies have been furnished with 
a revised book of estimates on tobacco 
Warehouses and contents for the state of 
Wisconsin. In July, 1904, the rates on all 
such properties in the state were bound in 
one book, and this has just been revised 
to February 20, 1907. 





additions adjoining and communicating 
while occupied as a dwelling house.” The 





THE WEST AND NORTHWEST. 


PUTNAM TRIES TO STOP CLASH 








National Agency Association Secretary 
Intercedes on Behalf of the St. 
Joseph, Mo., Agents 





Secretary Putnam of the National 
Agency Association has taken up the 
case of the St. Joseph (Mo.) agents and 
sent an appeal to officials at Chicago 
asking them to use their power to avoid 
a rate war in that city. He said in his 
appeal that he was requested by the 
agents there to intercede. 

Whether or not there will be a clash 
at St. Joseph cannot be accuratelv pre- 
dicted. There are a half dozen com- 
panies that are pulling hard now on the 
leash. St. Joseph has been a bone of 
contention for years, the seat of much 
seething and boiling insurancewise. More 
recently the fight has been on sprinkled 
risks. Of these J. N. Burnes had the 
monopoly during his day, when he re- 
ceived graded commissions from his 
union companies and had a dummy 
agency for his non-union. But Mr. 
Burnes, credited with being wealthy, dis- 
posed of his agency. There are three or 
four offshoots from his old office. The 
competition over the old Burnes busi- 
ness together with rate cutting and un- 
derhandedness in many directions has 
disgusted some companies. The union 
companies are almost entirely to blame 
for St. Joseph conditions. 

The new rates for the congested dis- 
trict were promulgated last November. 
Everyone promised to be good and get 
these rates. A few agents and a few 
companies tried to live up to their ob- 
ligations, but they saw their business 
slipping away. 

The Hartford had J. J. Purcell make 
a thorough investigation on the ground. 
The Hartford was accused of not doing 
its duty, but the western department 
opened its books to Agent Enright, who 
had made some accusations, and he 
reported the Hartford was_ straight. 
The agents made two or three attempts 
to establish better conditions, but the 
advisory tariff is not observed. The 
Hartford, in order not to be accused 
of doing anything underhanded, simply 
gave notice that it would not observe 
the advisory tariff. That the Hartford 
took this course attaches no significance 
to itself, as other companies were ready 
to give similar notice. 





Colvin Gets Mountain Field 


C. A. Colvin, who was formerly with 
the western department of the Phenix, 
but recently has been special agent in 
California, has been appointed state 
agent for Colorado, Wyoming and Utah, 
with headquarters at Denver. Mark 
Banta, who is special agent in the moun- 
tain field, will be transferred to another 
field of equal importance. 





Alexander Made State Agent 
Roscoe Alexander of Lincoln, son of 
Estey Alexander, Nebraska state agent 
of the German American, has been made 


Nebraska special agent of the Royal to 
assist State Agent Welpton. 





Must Notify Policyholders 


Commissioner O’Brien of Minnesota 
has notified fire insurance companies 
doing business in that state that here- 
after they will have to inform policy- 
holders of the standing of their policies 
and any changes in companies. This 
has been necessitated because a St. Paul 
man has been deprived of the insurance 
on his property unless he brings a suit 
to recover in Munich, Germany. He was 
insured in the North German of New 
York. He had a loss and reported it 
to the agent of the Cosmopolitan which 
reinsured the North German. He was 
informed that half the North German’s 
liability was reinsured in the South Ger- 

(Continued on Page 16) 





SUN INSURANCE OFFICE 


OF LONDON 


FOUNDED A. D. 1710 
@LDEST INSURANCE COMPANY IN THE WORLD 
197th Year ef Active Business Existence 
United States Branch, 54 Pine St., New York. Pacific Goast Department, Oakiand, Cal. 


WESTERN DEPARTMENT: 171 La Salle Street - GHICAGO 
Ageats Wanted in cities and towns where not already represented 


NORTHERN INSURANCE COMPANY OF NEW YORK 


WILLABD 8S. BREOWKZ 4 CO., General Managers 
50-52 Pine Street, New York 


FINANCIAL STATEMENT JANUARY Ist, 1907 
Assets, $913,820.05. Surplus to Policy Holders, $476,125.36 
BELIABLE AGENTS WANTED IN 
Minnesota, Wisconsin, Illinois, Michigan, Ohio, Indiana ané Misseuri 


R. L. PARSONS, General Agent 
169 La Salle Street, Chicage 


STATEMENT JANUARY 1, 1907 


Northwestern Fire and Marine Insurance Company 
of Minneapolis, Minn. 











@apital, $350,000.00. 





CAPITAL $300,000.00 SURPLUS $202,415.49 


ASSETS $706,428.85 


Over three-quarters of a million dollars paid for losses 
since organization. 


FOR THE | A COMPANY THAT TAKES 


AGENT CARE OF ITS 


AGENTS 
WRITING BUSINESS 
ON A LIBERAL POLICY 








EXCELLENT OPEN- 
INGS IN 
MISSOURI ILLINOIS 
WISCONSIN 
MICHIGAN OHIO 
MINNESOTA 


SINCE 1794 OUR POLICIES HAVE GIVEN SECURITY 
The Ins. Co. of 
The State of 


Pennsylvania 
PHILADELPHIA 
WILLIAM MUIR, President 
WILLIAM H. KILPATRICK 


2d Vice-President 
E. R. DANNELS, Secretary 








LINCOLN, NEBRASKA, 
CHIGAGO BRANCH, 184 LASALLE STAEET 








STATEMENT, JAN. 1, 1907 


Assets ......$8'73,661.68 


Reserves .... 430,964.04 
Capital...... 200,000.00 


Net Surplus.. 242,696.74 








® 54th ANNUAL STATEMENT 
NG svncins.00000s aendus ccsenceendsecsensacs $ 500,000.00 
Assets (to protect policyholders)........... 2,521,648.54 
of Watertown: Net surplus to policyholders,............-. 877,795.67 
W. H. STEVENS, ~ - President Net aan itn atniiaht 377,795.67 
JOHN Q. ADAMS, ss . Secretary surplus to stockholders,.... ........++++ ° ’ 


Frep. W. WILLIAMS, State Agent, Michigan, Detroit 
N. T. JULIAN, Special Agent, Ohio and West Virginia, Columbus 
Gus M. Wise, Special Agent, Indiana and Kentucky §Indianapolis 
Cuas. R. MCCABE, State Agent, Illinois and Wisconsin, x95 La Salle Street, Chicago 


AGENTS WANTED CHARTER PERPETUAL 


THE UNION or PHILADELPHIA 


FIRE INSURANCE COMPANY 


WILLIAM MUIR, President. M. JOS. NOWLAN, Vice-Pres. E. R. DANNELS, Secretary. 
38 N. High Street, Columbus, O., Special Agent, Ohie, Kentue' 
A, H, DINNING and Bouthern Michigan. 4 ° - 
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IMMEDIATE REFORM NEEDED 

SuRETY companies and surety agents 
should get busy before the various legis- 
latures adjourn, and endeavor to get 
some much needed legislation which will 
relieve the present situation. 

The recent rulings of all the depart- 
ments of the general government limiting 
the liability to be assumed on a single 
bond to 10 percent of a company’s capi- 
tal and net surplus has greatly reduced 
the capacity of practically all the con: 
panies. Large bonds can now be written 
only by the cooperation of several com- 
panies. The common law of suretyship 
makes all signers of a bond jointly and 
severally liable. Thus while ten compa- 
nies might jointly sign a bond for a 
million each signing for an 
amount within the limit placed by the 
eovernment, the failure or default of one 
or more companies would throw extra 
liability upon the others and in 
cases increase their liability above the 
fixed limit. Not only would this en- 
danger their rights to sign bonds running 
to the government, but it also might place 
them in jeopardy by giving them a lia- 
bility out of all proportion to their re- 
sources. 

This condition can be relieved, as re- 
gards state and government business, 
only by special enactments which shall 
abrogate the common law of suretyship. 
Chicago surety underwriters have taken 
up this question, but as yet they have not 
taken any definite steps towards securing 
the needed legislation. 


dollars, 


some 


The law-making 
bodies of several states have adjourned 
already and more will finish their labors 
this month. If anything is to be done 
within two years it must be done quickly. 

What the Chicago men want is a law 
that will place surety companies more 
nearly on a par with fire companies. 
Surety companies are now burdened with 
all the taxes, license fees, deposit and 
other requirements of other classes of in- 
surance companies, but they are not ac- 
corded the privilege that all other classes 
of companies enjoy of assuming a fixed 
maximum liability on state and govern- 
ment business for a given premium. 
What is needed is to get rid of the joint 
and several principle. 
write its own line which shall be its 
maximum liability. Let provision be 
made for the prorating of partial losses 
among the several sureties in proportion 
to the amount of liability each has as- 
sumed. 


Let each surety 


In other words, amend the laws 
so that on public business surety com- 
panies may act as fire companies do. 

The advantages of such a plan to the 
companies are obvious. The advantage 
to the public would be almost, or quite, 
as great. As the present time it is im- 
possible to get corporate surety for very 
large amounts. Cautious underwriters 





will not go upon joint and several bonds 
where there is even a remote possibility 
of their companies being swamped by the 
failure or default of another company. 
Accordingly public officials have to place 
themselves under obligations to private 
bondsmen. If such a law as it proposed 
were in force in the various states, 
enough companies could be secured to 
write a bond on a good man for a 
million dollars in almost any state. If 
provision were made that in case of de- 
fault of any company the remaining com- 
panies should be liable up to the limit 
of their bonds, it would result in shaky 
or badly managed companies being de- 
prived of any share of the big business. 
Other companies would not go on bonds 
with such companies and take chances of 
having to meet part of their liabilities in 
case of partial loss. 

Such a law would apply to personal as 
well as corporate sureties. Under it a 
man could go on a hundred thousand 
dollar bond for ten thousand dollars, to- 
eether with nine other sureties for an 
equal amount. It would enable men of 
smaller means to qualify as sureties. It 
would relieve sureties of the chances of 
such overwhelming losses in case of the 
default of other sureties. With a provi- 
sion such as above referred to, each per- 
son signing a bond would scan the list 
of the other proposed signers to see that 
they were not men likely to default and 
leave him to pay part of what they should 
have paid in case of partial loss under 
the bond. 

Such a law would enable men who need 
very large bonds to get part corporate 
and part personal surety, just as large 
merchants now get part of their fire in- 
surance in stock companies and part in 
mutuals or interinsurance concerns or 
lloyds. 

The arguments are practically all in 
favor of such a measure. The old com- 
mon law of suretyship was doubtless the 
best for the conditions under which it de- 
veloped; but with the conditions changed 
the law should be made to fit them. 
Definite work along this line should be 
started at once by companies, by surety 
underwriters’ organizations and bv indi- 
vidual surety men. 








SEARCH FOR THE GOOD 

Isn’T it about time that we endeavor to 
search for the good in life insurance com- 
panies instead of the weaknesses? In- 
vestigations, magazine writers, daily 
papers, insurance commissioners, govern- 
ors and examiners have turned on the 
searchlight and have exposed all the de- 
fects. It served its end. To continually 
see only the dark spots is not inspiring. 
Isn't it more encouraging to measure up 
men and institutions by taking an in- 
ventory of their good points? Let us 
acknowledge and try to eradicate the ail- 
ments, but also view the healthy parts. 

To dwell too long on the dark side 
blinds one to see the light. One’s eyes 
need to view the light to properly de- 
velop them. 








IN AN investigation by a committee 
of the Kansas legislature last week 
former Insurance Superintendent LuLING 
testified that he had appointed three 
newspaper men to make examinations 
of insurance companies. No wonder 
everybody has heard about “bleeding 
Kansas.” 





Personal Side of the 
Insurance Business 


Col. Tattnall Paulding, president of 
the Delaware Insurance Company of 
Philadelphia, died at his home, 152 West 
Penn street, Germantown, Pa., on last 
Tuesday morning. He had been ill for 
nearly a year. Nine months ago he 
was compelled to give up active business. 


Colonel Paulding came of a distin-, 


guished family. Rear Admiral Paulding 
was his father, and John Paulding, one 
of the captors of Major Andre, was his 
grandfather. He was born in 1840 and 
enlisted in the Seventh Regiment of 
New York at the beginning of the Civil 
War and later received a commission 
in the Sixth United States Cavalry, at- 
taining the rank of lieutenant-colonel. 

His insurance career began with 1870, 
when he became an agent and broker 
in Philadelphia. Twenty years later he 
was elected president of the Delaware, 
and held this position until his death. 
Besides his fire insurance activities, he 
served for many years as one of the 
trustees of the Penn Mutual Life, and 
was a prominent figure in Philadelphia’s 
business life. He was one of that solid 
and substantial class of men who have 
contributed to Philadelphia’s enviable 
reputation in the business world. Genial, 
companionable and capable, he was 
highly regarded, not only in his own 
city, but wherever the Delaware trans- 
acted business. The funeral services will 
be held Thursday afternoon at St. Lukes 
Church, Germantown. 


The many friends of E. P. Foreman 
of Detroit, the veteran special agent of 
the Franklin, will regret to learn of his 
delicate physical condition. He was 
stricken with paralysis and for some 
time was in a hospital at Grand Rapids, 
but has been taken to his home. Mr. 
Foreman is one of the old timers of 
the business, who is known to many 
agents. 


There is a coterie of field men in Michi- 
gan who are not sky birds, but they are 
really ski birds. At the ski tournament 
at Ishpeming these agile fellows were the 
favorites. Their pirouettes and curvet- 
ting certainly were executed in most ap- 
proved style. One of the papers refers 
particularly to “Bob” Sutton of the “Fire- 
mens Friend” and his gyrations, especially 
his dexterity in blowing shot from his 
mouth while on skis. Beside the “Fire- 
mens Friend” man there were Somerville 
of the Western and British America, Liv- 
ingston of the Pennsylvania, Robertson of 
the Phenix, Hoit of the Niagara and Duf- 
fey of the Royal. These gentlemen were 
in charge of P. W. Phelps and W. S. 
Wright of Marquette. 


Max Broock, a prominent Detroit real 
estate dealer, fire and accident insurance 
man, and one who also occasionally ac- 
commodates his friends who wish for 
life insurance, and wish it bad enough 
to come to his office to get it, is one 
of the best local men on the staff of 
Charles L. Raymond of the London 
Guarantee. He was recently offered the 
general agency of another surety com- 
pany, but believing that Mr. Masters, 
as well as Mr. Raymond, have treated 
him most fairly for many years, he de- 
clined to make the change. Moreover, 
he would rather sell downtown real 
estate, running up into the thousands, 
than assume the burdens of a state 
agency. 

An alderman in a small town which 
has chemical hand engines for fire pro- 
tection of the town, at a recent meeting 
of the council meeting arose and made 
the following motion: 

“T move that you appoint a committee 
of three to inspect and test the chemical 
and engine ten days before every fire.” 

This German alderman was sincere in 
his desire to do something to prevent an 
experience that the local fire department 
— just had, chemical frozen at a recent 
re. 





Millers National’s 
Experience on Losses 


The Millers National of Chicago has 
just issued interesting and valuable sta- 
tistics on all its flour mill and grain ele- 
vator losses for the ten years, 1897-1906. 
Secretary Reynolds says that the past ten 
years have been the most favorable period 
of the company’s thirty years’ experience, 
for at no time has the flour mill and ele- 
vator business been as free from experi- 
mental innovations and radical changes in 
methods, on so sound a financial basis or 
in more competent hands. Yet the re- 
sults have been so disastrous that the 
flour mill mutuals have not been able 
to make any such showing of saving over 
the cost of stock companies as the mu- 
tuals which specialize on sprinkled busi- 
ness do, and this last class of companies 
has given up flour mills, declaring it to 
be physically impossible to bring this class 
of risks up to the standards required to 
admit of their writing them. 


Statistics are presented on 482 flour 
mill losses. Of these 241, or exactly 50 
percent, were total; 342, or 71 percent, 
were “night fires,” occurring between 6 
p. m. and 6 a. m.; 123 were daylight 
fires, and there were 17 small fires on 
the proofs of which no hour was given. 
Of the total losses 85 percent were night 
fires, and 60 percent of these were from 
unknown causes. 

The causes of the fires reported on are 
of interest. Of the 482 losses, 210 were 
from causes unknown, while lightning 
caused 38, exposure 34, spontaneous com- 
bustion 24, grain cleaners 22, incendiary 
19, hotboxes 18, friction in elevator heads 
or boots 16, sparks from locomotives 10, 
sparks from smokestack 10. One hundred 
and sixty mills were in operation when 
the fire occurred; 287 were in operation 
the day previous to the fire, and 35 were 
not. 

* * * 

Taking the total flour mill losses sepa- 
rately, it is found that, of the 241 mills 
which burned, 170 used steam power, 48 
water power, 16 water and steam power, 
while in the remaining seven gas or elec- 
tricity was used wholly or in part for 
power. Two hundred and four total losses 
occurred at night and 37 were daylight 
fires; 144 were from unknown causes; 
14 were incendiary; 10 were exposure 
fires; hotboxes causes 9, grain cleaners 
and lightning each 8. Fifty of the plants 
totally destroyed had been in operation 
at the time of the fire; 163 had been in 
operation the day previous, and 28 had 
not. 

* *k * 

Of 241 mills that suffered partial losses, 
192 used steam power, 31 water power, 14 
water and steam, 3 electric power and | 
gas power. Night fires caused 138, or 
57 percent, of these partial losses, daylight 
fire 86, and no hour was given in 17 cases. 
Sixty-six partial losses resulted from fires 
of unknown cause, 30 from lightning, 24 
from exposure, 18 from spontaneous com- 
bustion, 18 from grain cleaners, 14 from 
grain cleaners, 11 from friction in the 
elevator boot or head, 9 from hotboxes. 

e* @ 


Secretary Reynolds says: “Of all the 
known causes of fire, if we include spon- 
taneous combustion and the fires caused 
by ‘steam plants,’ 28 percent are due to 
the particular hazard of the business, and 
if we assume that all unknown causes 
are honest and that they are due to causcs 
incident to the business, we have 72 per- 
cent of all losses due to the business, and 
if but half of the unknown causes are 
charged to the business there is still 50 
percent of the claims chargeable to haz- 
ards in the machinery and processes em- 
ployed. Of the known causes not at- 
tributable to the business, lightning stands 
first and exposure second, the two being 
I5 percent of the whole.” 

ce © 

Experience on 350 grain elevator losses 
shows that 161, or 46 percent, were total, 
and 189 were partial. Gas power was 
used in 164, steam power in 146, horse 
power in 35. Night fires caused 215 


(Continued on Page 17) 
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IN LIFE INSURANCE CIRCLES. 


NEW MEN ELECTED ON BOARD 








C. E. More Becomes the Vice-Presi- 
dent of the United States An- 
nuity and Life of Chicago 


The annual meeting of the stockhold- 
ers of the United States Annuity & Life 
of Chicago was held last week. There 
was a representative number of stock- 
holders present, who were all enthusi- 
astic over the progress made by the com- 
pany the past year. — 

The number of directors of the com- 
pany was reduced from fifteen to eleven 
and the directors elected were as follows: 

Henry A. Salzer, president of the Salzer 
Lumber Company and the Salzer Seed 
Company, La Crosse, Wis. 

Cc. E. More, of Bulkley, Gray & More, 
Chicago attorneys. 

William T. Smith, secretary of the com- 
pany. } 

Louis Appel, of the Methodist Book Con- 
cern. 

W. B. Tscharner of La Crosse, Wis., 
prominent in Wisconsin politics. 

Dr. James H. Stowell, one of the leading 
physicians of Chicago. 

J. C. Sprong, connected with the U. S. 
postal service. 

R. J. Moore, Arcola, Ill., lumber manu- 
facturer. 

John Krause, Yankton, 8S. D., capitalist. 

Rev. H. W. Mohrhoff. 

D. E. Moore, general agent of the com- 
pany. 

The officers elected were: 

President—Henry A. Salzer. 

Vice-President—C. E. More 


Secretary and Treasurer—William T. 
Smith 


Lucius McAdam was reappointed actuary 
of the company. 

The United States Annuity & Life has 
made splendid progress since it began 
business. It will extend its field some- 
what this year, as it will enter North 
Dakota, Montana and Nebraska at once. 
The company is putting out some good 
contracts. 





Wiley Gets Bankers Life 
E. C. Wiley, one of the agents of the 
Bankers Life of Iowa in Chicago, has 
been appointed manager of the Chicago 
agency, succeeding J. A. Sperry, deceased. 
Mr. Wiley stands well with the com- 
pany. The Bankers Life has a large and 

well-selected business in Chicago. 





Union Central Agency Change 

S. P. Jones & Son of Mt. Vernon, Ind., 
have been appointed general agents of 
the Union Central Life for southern In- 
diana with headquarters at Evansville, 
Ind. The firm succeeds Sam L. Haynes 
of Vincennes, who becomes general agent 
for the company at Canton, O. 





Lincoln’s Annual Meeting 

The Lincoln (Neb.) Life Underwriters 
Association held its meeting at the Com- 
mercial Club last Saturday evening, at 
which most of the life agents were pres- 
ent. John Steele of Omaha, state agent 
for the Northwestern Mutual, was the 
speaker of the evening after the dinner 
had been served. The association has 
elected the following officers for 1907: 
J. M. Edmiston, president; H. H. Lough- 
tidge, vice-president; Frank Dwiggins, 
secretary; E. C. Bushman, treasurer. 





Caused Serious Delay 

Many of the New York companies 
have been put to serious and costly in- 
convenience during the two months past 
by the delays in issuing the new stand- 
ard forms of policies. Under the Arm 
strong laws, all forms had to be sub- 
mitted to the insurance department for 
approval. It happened also that in 
many cases, after a form was approved, 
another ruling would be made on some 
point involved, and the form would have 
to be resubmitted. It was only late in 
February that one company received 
from the printers the standard form 
of policy exactly as it will be issued in 
the future. 

By reason of these delays general 
agents have been practically helpless in 





THE WASHINGTON LIFE INSURANCE COMPANY 


HON. CHARLES H. ALLEN, Vice-President. 


GARDNER L. PLUMLEY, Actuary. 
J. W. B. VAN DE WATER, Secretary. 


141 BROADWAY, NEW YORK 
JOHN TATLOCK, President. 


HENRY A. BAKER, M. D., Medical Director. 


THEODORE T. JOHNSON, Second Vice-President. 


H. R. VERMILYE, 


Auditor. 


This Company Issues Non-Participating Policies on New York Standard Forms 


Low Rates of Premium 


Liberal Guarantees 


STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1906 


INCOME DISBURSEMENTS. 
Pasths CHE  ciccsctecnnecccocssssessnctess $948,670.86 
I A  saudccdesaeted $ 246,238.33 Matured EndowmentS ....eeeesccceevceeee 498,671.36 
“ R 1 yey ANNUIED .occrcccveccsccrceccoscccscessccces 38,914.51 
MNCWAL ..-.200eererereereece 2,067, 733.60 Surrender Values ....ccccccccccccscsccesess 453,805.52 
- Reversions and Paid-up Poli- PE es a cane assvasstiaeaaee 98,734.69 
GREE -unausteecdsindesceracnwen 218,568.94 en 
; Total Paid to PolicyholdersS.........csseeseeseees $2,038,796.94 
' Annuities ......--+.0-seeseees 6,000.00 Head Office Salaries............c+ccscsseee $95,092.76 
—_——_——_———- wid - MEEMOMSOR nc cccccccecccovesves poy sty H 
I IE 55h oss Sens sinsrbaxtacndesneawana $2,538,540.87 a “RONG ose eeeeeeeereeecereeveee 000. 
; / . s GOW cccccvccccecovevesveceses 148,899.02 
EE. 62 6ha nl Sethe thud otek bo RRebs db eakedkeseas dane 529,410.56 Commissions, mine REP EAE IIA AI 105,536.42 
SE EaCee eek PR and Did ees deed ewneeeeecuesyeeee sake 364,475.38 - ee eee er ee or tetas 
DIET IMD LE eT Ee ORT ALT OEE UE 590 9 Agency AlloWANCes ......cccessccccsccccecs R . 
er ; aa enue Medical Department Expenses...........++ 11,964.51 
Rar Suge ereTe, Eel TRMPGRGES cccccccccvesveccvccseseese 5,047.39 
$3,439,947.02 RETOUR aoc coe ccsekeccedsesccnseicesetss 25,511.08 
Total Expenses of Management............++05. 645,387.34 
Insurance Fees and TaxeS......csccesecscsssessesece 39,082.42 
Taxes and Expenses on Real Estate..........ss0005 167,278.10 
ASSETS. CEM Ol GEE 5 icideevnceecetancadiess exnananeuetvbe 11,532.11 
BGlANCO cccccsvccrccccscscccnsevevecesececvessoescces 637,870.11 
NE adi s caia vas dative dabnweervaaaawrenncss $ 6,379,171.50 $3,439,947.02 
AG SD oo sites ciesscnsccedsnsteseren 4,443,100.00 LIABILITIES. ae 
Stocks and Bonds, Market Value pepadisveweseusoewnn 5,237,174.00 Reserve on Policies, Additions and Annuities...... $17,595,002.00 
Loans on Company’s Policies..........ccccescsceees 


Se We is heddicaecckcdduntcndecendcbccbeucadeus 2,496.97 


Cash on Deposit, at interest 
Cash on Deposit, without interest 
Interest and Rents, due and accrued 
Uncollected and Deferred Premiums, Net 


NEW INSURANCE (Paid-For Basis) 
Decrease, 1906: 


CS eceeoscoeceeses $6,525,815 


1,849,955.13 


$18,524,511.64 


Unpaid Death Claims.......ccsccccsccscccvecscssveses 31,415.64 

2, Reported Death Claims.........sesseeeseseeesencees 81,643.60 

222 466.02 Matured Endowments, unpaid..........cceeeeceseees 20,817.77 

a ae Premiums paid in AdVANCE........sceesereeceencees 6,362.12 

5,000.00 DAGGSORE ONE Oh GINO s 6050005 50000%0r0ve0ed 6o0en 18,832.50 

131,867.07 Cash Dividends, unpald.........cscesssecssscesecces 6,999.05 

253,280.95 All other Liabilities .....cccccccccccccccscsccccceses 66,247.57 

Paty ee mites kas Surplus to PolicyholderS.........sccceeeeeeeeceeeses 697,191.39 


$18,524,511.64 


INSURANCE IN FORCE..........0cccceececeeeeenenes $61,032,283 


Compared with Increase in Assets in 1906.......... $515,200.06 
1905. 1904 AgporSonee as follows: $398,137.00 
On gnbs4snwedses0d06enssssenanensenud ,137. 
In All Disbursements................ $246,596.01 $762,855.07 cores in Other Liabilities [stesietinwhedeededtberenn 30,105.90 
In Head Office Expenses............ 21,865.57 101,438.58 Increase Im Surplus. ......cccccccccccsccccoscoscsssecece 89,957.16 
In Agency Expenses................. 93,108.31 279,738.74 $515,200.06 
Net Earnings for 1906: 
Soe SP PINs 6 56:0 v6s 66005 esscceessecenses $ 97,542.60 
RE EE Se ccr es ces cesccnsdscansozscanvadqased 89,957.16 
WED  Gaceseeccbetnasnsedtdsdessrneducetwonnesenened $187,499.76 
BOARD OF DIRECTORS. 
Dumont Clarke James A. Parker William Corcoran Eustis Valentine P. Snyder H. Ward Ford 
Samuel P. Colt William A. Street Walter S. Johnston John Tatlock Paul Fuller 
Charles F. Cutler Harry Payne Whitney Levi P. Morton Richard Billings George M. Hard 
Charles D. Dickey Charles H. Allen Winthrop Rutherfurd Samuel B. Clarke Henry 8S. Herrman 


Dr. E.C. Skinner, Gen. Mgr. Ohio, Kentucky and West Virginia, 604-610 Union Trust Building, Cincinnati, 0. 





many cases. They could not instruct 
their men in the new forms, neither 
could they close contracts with agents, 
as the latter did not know exactly what 
they would have to offer their prospects. 





EXCERPTS FROM ANNUAL REPORT 


President Frelinghuysen of the Mutual 
Benefit Makes Some Pertinent 
Comments on Conditions 


The following are some excerpts from 
the annual report of President Freling- 
huysen of the Mutual Benefit Life: 


There has been anxiety as to what 
would be required of the company by 
legislation, but so far nothing has been 
required of it more than the company has 
always given. Pending legislation calls 
for reduction of premiums, but not to so 
low a figure as we have. 

Our policies have called for no change 
by reason of new demands made by re- 
cent or pending legislation, as they con- 
tain all of and more than the privileges 
recently demanded. We have had to is- 
sue no policies changing the form for dis- 
satisfied policyholders. 

The danger is still-imminent that legis- 
latures will be guided by local feeling and 
by actuarial advice inferior in experience 
to that of the companies, which may lead 
to injury to the business, 

The tendency of legislative enactment to 
direct the details of the management of 
a company, the result of a sincere desire 
to make abuses in the business impossi- 
ble, may so hamper the business or make 
requirements which are so ill-advised or 
ill-considered that companies not guilty 
of any of the abuses may be made to 
suffer. 

The desired end can be reached by gen- 
eral enactment requiring publicity, simple 
contracts, annual returns to policyholders 
of surplus premiums, honesty—that hon- 








esty which has a regard for the rights of 
others, imposing no forfeiture of any 
rights and admitting of no use of trust 
funds for private gains. 

Legislative bodies cannot pass on the 
theories of life insurance, nor calculate 
what is a safe surplus on invested assets, 
nor be sure the expert actuarial advice 
they have is more competent or indeed 
more unbiased than the actuarial advice 
of the companies. 

Let the courts be the means of correct- 
ing evils as they are in other trustee- 
ships, holding the directors and officers tq 
the strictest accountability and fidelity as 
trustees. The publicity in accounting is 
tans well provided for in the Armstrong 
aw. 

Under the provisions proposed for hold- 
ing elections no one could tell what in- 
fluences or what clique would be at work 
organizing elections. Mutuality does not 
involve so much the method of electing 
directors as it does conserving the inter- 
ests of all policyholders mutually—giving 
to all the policyholders their full and 
fair rights in their contracts and in the 
distribution of the surplus income. 

The agents of a company are the safest 
representatives of the policyholders. For 
them fidelity to the policyholders, their 
clientele, is their best stock in trade. Let 
the policyholders vote by proxy to the 
company or by ballot through the mail. 
Then their votes will be free from design 
and influence, and the popular vote will 
conserve their best interests as surely as 
does the popular vote for national or 
state officers. 

With the injection into the field of nu- 
merous small state companies appealing 
to state pride and local feeling, the busi- 
ness of the old and established companies 
has been subjected to extra competition. 
We have not changed our first year’s 
commissions, and we must restrict our- 
selves, as we always have, to the inter- 
ests of our present policyholders rather 
than reach out after new business at too 
great an expense to our present members. 
For years we have followed this con- 
servative course. That it is just and 





proper so to do there is no doubt, and 


that the public approves the course of 
the company is evidenced by the large 
new business we have done, 





PICK IS WITH MUTUAL BENEFIT 





Star Northwestern Mutual Producer 
in Milwaukee and Chicago Changes 
His Base of Operations 


George Pick, who is the star producer 
of the Northwestern Mutual Life agency 
corps, having offices both in Milwaukee 
and Chicago, bL.3 severed his connection 
with that company and becomes asso- 
ciate general agent of the Mutual Bene- 
fit Life in Chicago, with a direct con- 
tract with the home office. He will not 
be connected with Manager Bokum’s of- 
fice but will retain his quarters in the 
First National Bank building, taking 
with him his entire staff. It is thought 
that the Mutual Benefit will gain about 
$2,000,000 a year from this agency. Mr. 
Pick is regarded as one of the most 
successful personal producers in the 
country. He ranges from $1,000,000 to 
2,000,000 of business which he produces 
himself, besides what he secures from 
his men. 





State Life Happenings 


Jesse Fletcher has withdrawn from the 
new board of directors of the State Life 
of Indiana and John R. Wilson, one of the 
best-known attorneys of Indianapolis and 
one of the State Life’s oldest policyhold- 
ers, has been elected to fill the vacancy. 
Notices have been sent to the company’s 
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policyholders that the usual annual divi- 
dends will be d. 
O. L. Van Laningham of Kansas City, 
in a letter to Auditor Billheimer of In- 
diana, offers to go to Indianapolis and 
testify in the State Life investigation if 
allowed to employ counsel and have such 
witnesses as he desires, summoned to 
testify along lines he will suggest. Au- 
ditor Billheimer says he would rather wait 
until Van Laningham gets to Indianapolis 
before discussing the proposition made. 


LEGISLATION ON LIFE INSURANCE 


Nebraska Senate Has a Hot Debate 
Over Measures Proposed by 
Committee of Fifteen 


The legislature of Nebraska has been 
struggling with the bills recommended by 
the committee of fifteen and most of the 
measures have been recommended for 
passage. The senate was the scene of 
the ercest fight of the session last 
Wedneday when these bills were discussed 
in committee of the whole. Five of the 
bills were indefinitely postponed in spite 
of spirited defense. 

During the progress of the debate op- 
onents of the measures declared that 
nsurance Deputy John L. Pierce had been 
“‘wined and dined’ while in the east by 
the great life insurance companies and 
had come back to ‘do’ the home life 
companies. The most bitter debate was 
over the bill providing for annual appor- 
tionment and carrying apportioned surplus 
as a Hability. 

Among the measures recommended for 

gage in the senate were bills prohibit- 
ng discrimination, prohibiting the diver- 
sion of funds for political purposes, pro- 
hibiting misrepresentation, defining the 
status of agents of life insurance com- 
pone. prescribing that no domestic life 
nsurance company shall pay a salary 
greater than $5,000 and no foreign com- 
toed paying mp | one officer more than 

50,000 shall be licensed by the state de- 
partment, requiring an annual apportion- 
ment and accounting of surplus of poli- 
cles written in the future, regulating the 
disbursements of life insurance companies. 

The Oregon legislature has passed a 
law fathered by the life men of the 
state which, among other things, prohibits 
the weasel retention of company funds 
by an officer, director, agent or employe, 
the penalty being imprisonment. The 
gaSecente perten Rs - law imposes a 

nm e agent and compan 
guilty. pany found 
s «se 


The Farber insurance bill, the senate 
measure, passed the Indiana house Mon- 
day and went to the governor for signature 
A ag = was ye the governor’s 

u was so changed he - 
alate it ; g may repu 

e rber bill provides that the auditor 
shall be ex-officio commissioner of insur- 
ance. The securities deposited by insur- 
ance companies with the state are to be 
listed in public records. The commis- 
sioner must make examination of every 
domestic company at least once in three 
years and power is given him to examine 
any company when a stockholder, policy- 
holder or judgment creditor shall by a 
verified declaration notify him of facts that 
would warrant an examination. The report 
of any examination shall be “competent 
evidence of the facts stated therein when 
roduced in any civil court or proceeding 
n the name of the state against the com- 
pany. The expenses of examinations, 
appraisals, etc., are to be paid by the com- 
panies, 

Companies shall include in their annual 
reports to the department commissions 
paid on special contracts, and show what 
part of each item of income was paid in 
cash and what in credit (premium notes 
and policy loans). When the commissioner 
issues a statement of the condition of any 
company he shall separate the items of 
assets and liabilities so as to show the 
amounts of commercial assets and those 
that are merely setoffs against liability. 
The commissioner is given authority to 
prohibit the use of deceptive literature, 
subject to review in the courts. 

A corporation or stock company may be 
licensed to represent a life insurance 
company, but no officer of the insurance 
company shall have any interest in any 
agency contract with such company. 
Agency company stock may be sold at not 


WANTED! 


A good experienced Life Insurance 
man, competent te take position as 
Superintendent of Agents, or assist- 
ant to the State Manager, with an 
old line mutual Company having a 
large established business in Ohio. 
Must be a . good, competent man. To 
such a valuable and liberal oppor- 
tunity is open. 

Address “STATE MANAGER.” 

cate The Western Underwriter 
Cincinnati, Ohio. 








less than par nor less than the market 
price. It must be offered to all policy- 
holders on equal terms in proportion to the 
amount of their policies. An insurance 
company, director or officer is punishable 
for breach of this provision by imprison- 
ment for one to fourteen years. 

Agents charged with misrepresenting or 
deceiving will have a hearing by the com- 
missioner and may appeal from him to the 
courts. The commissioner shall revoke the 
license of any foreign company found to 
be of unsound condition or guilty of de- 
ceptive or dishonest practices. Section 25 
deals with special contracts, preliminary 
term insurance, etc., and reads as follows: 

“Companies may issue preliminary term 
contracts. Companies may carry out the 
agreements of special contracts heretofore 
issued, but in future no company shall, 
directly or indirectly, issue, write or sell 
any predated policy, commuted premium 
policy, special, service or vice-counselor 
contracts.” 

The bill provides fine or imprisonment 
for any agent, officer or director of a 
company that knowingly makes any false 
statement of fact touching the condition 
of a company. 

The Indiana house passed the bill pro- 
hibiting rebates by insurance agents. Also 
the bill giving legal reserve companies the 
right to increase their capital stock. It 
also passed a rataliatory bill. 

The Indiana senate has passed a Dill 
providing for the annual apportionment 
of dividends. It does not provide for an- 
nual distribution, but merely that the 
dividends shall be apportioned and made 
a matter of record. It is expected that 
some amendments will be made by the 
house, and the author of the bill in the 
senate says he will not object to certain 
amendments. One will probably be to 
make it possible to use this dividend fund 
in cases of emergency, as an epidemic, 
when losses will be Jargely increased. 


To regulate the disbursements of life 
insurance companies, the Towa legisla- 
ture has passed the following law: ‘No 
domestic life insurance company shall 
make any disbursement of $100 or more 
unless the same be evidenced by a voucher 
signed by or on behalf of the person, firm 
or corporation receiving the money and 
correctly describing the consideration for 
the payment. f the expenditure be for 
both services and disbursements, the 
voucher shall set forth the services ren- 
dered, and an itemized statement of the 
disbursements made. When such voucher 
cannot be obtained, the expenditure shall 
be evidenced by an affidavit describing the 
character and object of the expenditure, 
and stating the reason for not obtaining 
such voucher.” 

ees 

The bills proposed by the committee of 
fifteen are progressing through the Minne- 
sota legislature, but opposition is being 
aroused against some of them. The Dill 
prohibiting stock companies from acting as 
agents was laid over in the house on the 
ground that it would prevent banks and 
similar organizations from _ receiving or 
soliciting applications. In the senate the 
bill requiring an apportionment on partici- 
pating policies issued in the past has been 
opposed and laid over. Several of the bills 
will go through without any opposition. 


A bill has been introduced into the Mis- 
souri legislature which provides that all 
life insurance companies doing business in 
Missouri shall invest 50 per cent of the 
required reserve on Missouri business in 
force in approved Missouri securities, and 
revokes the license of any company not 
complying with its provisions. 

The Missouri antirebate bill has passed 
both houses and gone to the governor. It 
is the Chicago conference bill, but the 
penalty is very severe. providing for revo- 
eation of license for five vears for a com- 
nany which permits rebating and a fine of 
$50 to $500, or imprisonment for a month 
to a year, or both, for the agent found 
euilty. 


Coan’s Demurrer Overruled 

Last week at Cincinnati Juace Hoff- 
heimer overruled the demurrer of the 
newly elected directors of the Ohio Mu- 
tuals Life to the bill of the old directors 
seeking to enjoin them from acting as di- 
rectors and to enjoin B. F. Coan from 
acting as general manager under their di- 
rection. The case was set for trial on 
its merits this week. Judge Hoffheimer 
held that while he could not. as a court 
in eauity. decide as to the validity of the 
election, he could hear the case. as there 
were charges of fraud and breach of trust 
made by the slaintiffs. and in the event 
that the evidence substantiated the plain- 
tiff’s claims, he had power to enjoin the 
new directors from exercising the duties 
of directors, until the old directors should 
—_ their rights decided by a court of 
aw. 

The policvholders who are seeking to 
enjoin the new board allege that their 
proxies were given to B. F. Coan, the 
manager, on the supposition that the 
votes. would be cast for the candidates 
named on the official ballot sent out 
with the proxies. In granting a tem- 





Are Your 
Efforts Appreciated? 


Is your company giving you a “square 
deal?” Weare ph ten to hear from men 
whose records are clear and who can show 
past and demonstrate them in 
the future—men who can ~ preciate the 
quetenty afforded by wey Boe 
the only company issuing “Self Selling 
Policies” —*‘Policies demanding no penalty 
for dying.” To agents who are worthy of 
promotion we can offer contracts which 
are unequaled, not only at the present 
time, but which afford the best oppor- 
tunity for advancement offered in this 
line of work. You can address us in the 
strictest confidence. 


The Northern Life 


Insurance Co. of Illinois 
First National Bank Bldg. 
CHICAGO 


INDIANA NATIONAL 
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INDIANAPOLIS, INDIANA 











Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time 


Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 


ADDRESS THE COMPANY 
REPRESENT A WESTERN COMPANY 


The Reserve Loan Life 
lenapance Co. 
@perates under the 


Compulsory Deposit Law 


OF INDIANA 





Reliable Agents wanted. Address 
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The Non-Estimator 


Entirely New Policies (New York Stand- 
—F E WASHINGTON LIFE Insur- 
ance Company of New York. The People 
Have Been Clamoring for LOW RATES and 
HIGH GUARANTEES. HAVE THEM. 

Capital Stock $500,000. Surplus In- 
— $400,000 in 1906. Assets, 1814 Mil- 

ns 

CORRESPONDENCE INVITED from Life, 
Fire and Accident producers in Ohio, Ken- 
tucky and West Virginia. Send for Cards of 
Rates and Commissions. Our new line of 

UICK sellers. Address, 


r. E. C. SKINNER, General Manager, 
901 Untes Trust Bidg., CINCINNATI, GHIO 


THE CAPITOL LIFE 


Insurance Company 
of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 








Capital and Surplus, $312,000.00 





YOUNG MEN—MAKE MONEY 


ere are eppartu- 
Bities te represent s 
big, sound up-to-date 
Life Insurance Gom- 
pany in a profitable 


ung men, 
oung mén start- 
business, is y 


—— sought. 
rite For fall information regarding these 
unususl oppertunities. 


THE PRUDENTIAL 


Insurance Company of America 
laserporated as a Stock Company by the State of New Jersey 


JOHN F. PRYDEN Heme Office 
President NEWARK, N. J. 





NASH’S 
Combined Application Register 


ACCOUNT BOOK 


For the Use of Life Insurance Agents 


ENDORSED BY COMPANIES 
INDISPENSABLE TO AGENTS 


Shows all details connected with the 
application ; a record of all notes; com- 
plete record of account between agent and 
company; recapitulation of year’s busi- 
ness, month by month; has room for 
144 applications. Lastsfrom one to two 
years, 


Price $1.10 postpaid 
The Western Underwriter Co. 
145 La Salle Street, Chicago 
—A Few Good 


WANTED Fresccer. Par 


Salary, Part Commission and Re- 
newal Contract. Not Doing Business 
in New York State. 








GEO. M. MOULTON, Pres. 
W. R. EIDGON, 
Vice-President and Director of Agencies 


WESTERN LIFE INDEMNITY CO. 
Masealc Temple, CHICAGO 


e, Lite & Annuity 
Security Company 


OF AMBRICA. 
Principal Office, The Majestic Bidg., Chicage, Ill. 


Is a Standard Legal Reserve Stock Life 
Insurance Company. Its reserve and its 
capital are invested in first-class securities. 
It is a vigo active, ive and 





the South, Ed. 
Soha Duh’ Manager 8 
Bank Bidg., Chicago.’ 





Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 18651 


Definite paid-up and casb-surrender 
values written in every policy 


Isaac B, Suew, Superintendent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicage. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bldg. 


Columbus Agency, 1003 Outleek Bidg. 
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porary injunction restraining the new 
board from acting in the affairs of the 
company, Judge Hoffheimer also cau- 
tioned the old officers against taking 
new business or doing any unnecessary 
acts for the company until the question 
of the validity of the election is deter- 
mined. The hearing now going on is 
to determine whether the injunction shall 
be made permanent or dissolved. 


REPORT OF ROYAL COMMISSION 








Some of the Main Recommendations of 
the Canadain Committee Investi- 
gating Life Insurance 





The following are the main recom- 
mendations of the Royal Commission of 
Canada, which has been investigating life 
insurance: 


Favors greater publicity generally and 
specifically in greater details to be re- 
ported to insurance department. 

Government supervision should be car- 
ried to greater lengths than in the past, 
especially keeping in mind that the super- 
intendent’s principal duty is the valuation 
of policies. 

Suggestion is made that managers and 
also directors be held to account in case 
of rebate by any agent. 

That all companies be on the same basis 
and that basis be about the same as the 
present general insurance law as to in- 
vestments. 

That profits be apportioned annually. 

A suggestion is made that agents be 
remunerated according to the results of 
the business they do, spreading the com- 
mission over the whole duration of the 
policy. 

It is suggested that expense of getting 
the business is too high. 

Standardization of policies favored. 

Every policy should bear on its face a 
statement of cash surrender and paid-up 
insurance values, lapsing policyholder to 
be allowed to make his choice. 

A detailed scheme for policyholders vot- 
ing in person, by proxy or by mail. 





Michigan Mutual in Ohio 

Several changes have been made in 
the Ohio agency of the Michigan Mu- 
tual Life, owing to the death of State 
Agent M. J. Mooney of St. Marys. 
J. J. Mooney, who has been assistant 
state manager, with offices in Toledo, 
has been promoted to the position held 
by his father. M. J. Mooney, Jr., of 
St. Marys, another son, has been made 
assistant state agent, and C. A. Mooney 
will become state auditor. The two lat- 
ter will conduct a district agency at St. 
Marys under the firm name of Mooney 
Brothers. 

The state offices of the company will 
be removed to Toledo on April 1, and 
all state business will be transacted 
through this city. 





Connecticut Mutual in Michigan 

The Connecticut Mutual Life seems 
to be on the eve of important changes 
in Michigan, and evidently is preparing 
for a thorough reorganization of its 
state agency. The company has been 
represented in Michigan for nearly half 
a century by Hodges Brothers. One of 
these gentlemen died a few years ago, 
and now the relations of the other 
brother, which have endured for so 
many years, have been severed. The 
company’s Detroit office, for many years 
in the Hodges building, has been moved 
to the Penobscott building, where it is 
in charge temporarily of a representative 
from the home office. There are said 
to be several applicants for this choice 
general agency. 





Hartford Life’s New Rates 

The Hartford Life has issued its new 
manual of rates: for whole life, limited 
payment life and twenty-year endowment 
policies. The entire manual will be com- 
pleted by April 1. The rates already 
promulgated are for nonparticipating poli- 
cies. Participating rates will not be 
changed materially, but there will be con- 
siderable improvement in the values un- 
der the various forms. 

_Nonparticipating rates are lowered con- 
siderably and values increased, which will 
make such policies especially desirable: 
The company has decided to eliminate 
the endowment at age 80, thus making 





policies whole life. There is no material 
change in the conditions of the regular 
policies. The new rates are to take effect 
on March 11. 





Figures of the Equitable 

The annual statement of the Equitable 
of New York shows assets $434,582,375 ; 
paid policyholders $44,591,043; expense 
ratio to premium income 19.34 per cent, 
to total income 14.48; dividends $7,289,- 
735; increase 8 percent; rate of interest 
4.26 percent; business paid for $88,078,- 
677; in force $1,376,676,360. 


LIFE RETURNS 


The following shows the new business 
written by life companies last year, and 
the business they had in force at the end 
of the year in various states: 








Ohio 

Company New Business. In Force. 
American Central..... $ 346,065 $ 714,849 
SS eer 467,500 461,000 
OO gE ° 2,804,839 
Columbian Nat’l....... 698,060 1,282,010 
COMM, DEMURE! cco ccicccs 1,201,203 13,013,533 
Equitable, N. Y....... 2,477,530 41,475,877 
PE sebsdvdonsvases 9,100 988,239 
a 399,168 1,386,218 
RED ¢revecenceave 250,715 2,673,421 
aa 09, ,439,153 
ee ere ‘ 650,538 5,898,430 
Inter-State ..... ee 69,000 512,646 
John Hancock .. . 3,237,183 27,241,845 
Metropolitan (Ind.)....14,262,494 





Metropolitan (Ord.).... 


BD, BEE a sccccess 50,0 541,011 
Mutual & Saree 2,865,302 63,951,197 
New York ............ 5,659,735 63,218,161 
Penn Mutual.......00.. 1,947,719 17,426,132 
Pittsburg L. & T...... 143,673 4,514,345 
Presb’n Ministers .... 14,000 104,936 
Provident Savings .... 1,426,007 6,082,632 
Prudential (Ind.)....... 14,793,070 50,238,590 
Prudential (Ord.)...... 6,989,032 31,681,194 
Reserve Loan ......... 557,477 641,212 
Security Mutual ...... 823,404 4,143,438 
State Mut., Mass...... 800,078 8,352,459 


United States ......... 339,703 3,989,884 


*Not reported. 









Michigan 
American Central ..... 91,165 263,165 
SE, «= Mbesésccenessen 253,025 344,325 
DE sebesicennenens 255,609 671,054 
DEE: stencessesesnes 590,115 1,740,940 
Michigan Mutual ..... 1,075,163 9,380,229 
Bee, B. Lecccvccss ,623,797 21,491,209 
Missouri State ........ 428,425 796,411 
Minn. Mutual ......... 75,088 335,278 
Provident Savings .... 619,462 1,771,353 
i een 700,344 1,844,645 
Wisconsin 
Dh. tiene tiddewadede 819,637 10,289,713 
Ry. Mibc2006.9006800% 1,052,250 »746,050 
Columbian Nat’l....... 673,196 19,477 
Conn. Mutual.......... 32,273 1,806,657 
Federal ..... 344,350 1,011,117 
Germania 7,400 1,195,240 
| eee 242,515 2,457,564 
Michigan Mutual 337,956 1,926,135 
Minn. Mutual ... 173,087 1,599,091 
Pacific Mutual .. 1,043,213 2,939,597 
PE 2.54000s00000 4,582,706 19,521,72 
Se 262,000 281,000 
Security L. & A....... 147,500 180,500 
Missouri 
American Central ..... 1,828,500 3,336,250 
Bankers, Neb.......... 18 969,438 
Conn. Mutual ......... 6,818,586 
Columbian Nat’l. 1,900,240 
EE scvespees 57,365 
Franklin ........ 3,449,528 
ERs 2,712,480 
German Mutual ....... , 723,772 
DE ‘Starbosiwdsene 4,012,084 
CE Gidewecwccanakes 4,445,019 
Missouri State ........ 7,210,048 
ME, Bl, Rsscceveses 48,968,116 
allt SO 3,972,027 62,390,554 
Provident Savings..... 540,393 3,661,376 
| Pee 87,000 198,000 
Reserve Loan ......... 812,500 1,257,395 
Security Mutual ...... 430,142 849,939 
State Mutual, Mass 739,636 4,089,863 
United States ......... 128,019 1,227,163 
iieiiaes Minnesota 
eee 259,000 221,500 
Equitable, N, Y. ....... 283,794 12,453,321 
Michigan Mutual ...... 10, 744,549 
6 Te aeemeege 1,333,299 21,732,658 
New England Mut...... 672,546 4,947,570 





Opens Monthly Payment Branch 

The Bankers Union of Chicago has 
opened a monthly payment department 
for life and accident insurance in Chi- 
cago, putting it in charge of M. E. 
Maher, who was formerly with the Pru- 
dential. A life policy at 25 cents a month 
gives: $140 death benefit or 50 cents a 
month gives twice the benefit. Accident 
insurance costs 65. cents a month, which 
is written separate from life. This in- 
dustrial department will be extended into 
the general field. 

. S. Hewetson. has now located at 
the home office of the Bankers Union as 
inspector general of agencies. He comes 
from Council Bluffs, la. and is weil 


An Important Announcement 


To good men looking for a favorable con- 
nection with a young company issuing 


POLICIES THAT SELL 


Good territory, experienced management, attractive 
contracts. Ask for “ An Up-to-date Proposition.” 


U. S. Annuity & Life Insurance Co. 
Neyworth Ballding, Chicago, Illinois 


Lincoln National Life 
Insurance Company 


Paid-Up Capital, $150,000 


Our new IDEAL POLICY with guaranteed, 
interest-bearing annual dividend coupons, is the 
most attractive policy now in the market, and 
the easiest to sell. 

Good territory open in Indiana, Ohio and Michi- 
gan for men of ability and with good clean records. 


ARTHUR P. HALL, Secretary, 


PHILADELPHIA LIFE me 


THE 
Columbian National 
Insurance Company 
ANDREW J. MALONBY, President 


Life Insurance Company 
BOSTON ;_, MASS 
North American Building, - Philadelphia 
POLICIES CONTAIN: 


Limited Expense Accoust 
Individual Policyholders’ Account 
Pelicies Automatically Non-Forfeitable 
Surplus can be withdrawn any time 














Address: 








Incorporated under the laws 
of Massachusetts 





PERCY PARKER - - - President 
FRANKLIN W.GANSE, - Vice-Pres. and Di- 

: rector of Agencies 
FRANGIS P. SEARS, Vice-Pres. and Comptroller 
WILLIAM H. BROWN, Secretary and Treasurer 
C. V. FORNES, New York - - - : 
GEO. H. HOLT, A - =. Viee- 
JOHN D. DAVIS, 8t. Louis - - ~{ Presidents 
R. M. HOTALING. San Francisco - 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK. 
Under a New Management, 


With the standard policies and the safe-guards established by the law of New York—the most 
ever 


With the Company's vast resources—greater by many millions than those of any other company 
in the world—now closely invested in the most profitable securities consistent with safety, 
With an economy of management equalled by few and excelled by none, maintains its place in 
the front rank held by it for sixty-four years as, 
The best dividend-paying company, 
The best company for policy-holders, The best company for agents. 
Apply for agency to 


GEORGE Tf. DEXTER, Second Vice-President 


THE MUTUAL LIFE INS, CO. OF NEW YORK 
34 Nassau Street, New York, N. Y. 


Very Liberal Contracts Offered te Agents able 
te Handle Special Proposition 


CHICAGO OFFICE, 1003 Manhattan Bldg. 




















The Penn [| crs 
Mutual Life | senses 
OF PHILADELPHIA aie OF 
Perfect Protection at Proper Rates caine 
FOR 59 YEARS 
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known among Nebraska life men as 
former manager of the Mutual Reserve. 
He is at the head of the agency depart- 
ment. 

James C. Foute has been elected vice- 
president of the Bankers Union, J. H. 
Mauritius, general agent, and C. E. 
Davies, Illinois superintendent of agents. 
At the present time the Bankers Union 
is paying considerable attention to the 
Illinois field. 





Audit Companies Certify Reports 

Some of the life companies this year 
are sending out their detailed annual re- 
ports certified to by an audit company 
or public accountant, which assures 
policyholders of their correctness. 





Modern Woodmen’s Figures 


Some figures covering the 1906 record 
of the Modern Woodmen of America, the 
largest fraternal, are of interest. It has 
$1,325,000,000 in force, covering more 
than 840,000 members. The benefit fund 
last year received $8,043,598, the general 
fund $961,523. 

The death losses were $7,122,218, in- 
crease $507,986. Total expenses were 
$747,590. The cash balance in the benefit 
fund was $2,768,441, in the general fund 
$261,047. The average age is 38.23. 





LIFE NOTES 


The Illinois Life and Des Moines Life 
have retired from Indiana. 

The Liberty Life of New York City has 
been licensed by the New York depart- 
= 

W. Kempshall, agent of the A®tna 
Life at Peoria, Ill., is spending the month 
of March in California. 

John E. George, cashier of the Franklin 
Life, has been selected paying teller of 
the Lincoln Bank of Springfield, Ill. 

A committee from the Chicago Life Un- 
derwriters Association goes to Springfield 
— week to favor the antirebate bill. 

R. K. Shaw, formerly with the New 
York Life, being vice-president of the 
$200,000 club in 1903, has been made di- 
rector of agencies of the Southern States 
Life of Atlanta. He was appointed mana- 
ger for the Macon department last Sep- 





tember, and had broken all records for 
the company in that field. 


W. C. Lyne, formerly with the National 
of Vermont at Pittsburg, becomes general 
agent of the Union Central in that city. 


Assemblyman Smith has introduced in 
the New York legislature a bill to compel 
mutualization of all New York life insur- 
ance companies. 


H. H. Loughridge of Lincoln, Neb., who 
has been with the Equitable Life of New 
York, becomes general agent of the 
Equitable of Iowa. 


John E. James, superintendent of the 

aon district of the Metropolitan Life 

St. Louis, has resigned. Charles A. 
Shafer is to succeed him. 


J. H. Thompson, formerly drector of 
agencies of the New York Life at Elgin, 
Ill, becomes agency director of the 
Northern Life of Chicago. 

John Downs and O. W. Holmes, who 
have been with the Security Mutual at 
Detroit, have gone with the Lincoln Na- 
tional at the same point. 

The American Mutual Life of Chicago 
has moved its headquarters to the Old 
Colony building. It expects to begin issu- 
ing policies in a month’s time. 

George R. Sapp, general agent of the 
New York Life at Marion, Ind., has not 
taken an agency of the North American 
Life, as reported in a recent issue. 

The Knights of Pythias insurance depart- 
ment showed amount in force $125,445,000, 
total resources $1,791,296, net resources $1,- 
583,360, death loss for 1906 $1,680,000. 

Commissioner O’Brien of Minnesota has 
admitted that the office of secretary of the 
Association of Life Insurance Presidents 
was tendered to him but he declined it. 


W. E. Schilling resigns as manager of 
the life and accident branch of the Trav- 
elers in Indiana to become vice-president 
of a life company now being organized in 
the west. 

The Mutual Life of Baltimore wrote and 
revived $2,636,244 insurance last year and 
had $5,540,174 in force Dec. 31. It writes 
industrial business and operates in Mary- 
land only. 

Suit to collect $3,150 on a life insurance 
policy has been started in the United 
States court at Toledo, Ohio, by Augusta 
M. Slaymaker, guardian of the estate of 
Wilhelmina Slaymaker, against the Chi- 
cago Life, under a policy for $1,350 in the 
Mutual Life of Illinois. 

At the annual meeting of directors of the 
Equitable Life of New York the old officers 
were reelected with the following changes: 

Day, vice-president; Geo. T. Wilson, 
second vice-president; C. E. Phelps, treas- 


urer; Gerald E. Brown, comptroller. Mr. 
Day was formerly vice-president and 
comptroller; Mr. Wilson was long third 





vice-president; Mr. Phelps previously held 
an assistant secretaryship, while Mr. 
Brown was deputy comptroller. 


C. A. Moore of Grand Rapids, Mich., 
formerly district manager of the Mer- 
chants Life, has taken up fraternal work, 
and is with the Tribe of Ben Hur as dis- 
trict manager. 


J. L. Brininstool has resigned as St. 
Louis manager of the Equitable Life of 
Iowa, having held the position since Jan. 
1. He was formerly manager of the Min- 
nesota Mutual at St. Louis. 


The Illinois Life, for the time being at 
least, is paying the same commission on its 
“Reduci ing Premium” policy as on the 
regular participating form. On this policy 
the premiums after the first year are re- 
duced. 

Assessment life companies doing business 
in Missouri wrote in 1906, $6,290,000 new 
business; terminated $1,658,000; had col- 
lected in premiums $244, 465 and paid losses 
of $170,000 and had $30,979,000 insurance 
in force Dec. 31. 


The Continental Life & Investment of 
Salt Lake has filed suit to recover on a 
note for $2,000, together with attorney’s 
—, of i200 the note having been given 
b Wyli lie, former secretary of the 
- ae The company asks that the col- 
lateral for the note be sold. 


R, J. Jeffs, formerly with the New 
York Life in ‘Chicago, and F. W. Clisby, 
formerly vice- president of the United 
States Life & Annuity, have organized 
the Consolidated Agencies Company of 
Chicago, which gives a combined loan and 
life insurance proposition. Their offices 
are in the Fisher building. 

United States Judge McPherson has set 
for hearing at Council Bluffs, March 12, 
the case in which Alexander Watson of 
Galesburg, Ill., seeks to have a receiver 
appointed for the old National Life & Trust 
Company of Des Moines, now merged in 
the National Life, S. A. The legality 
of the merger will be inquired into. 

The United States Life has appointed 
Harry L. Orear, at Kansas City, manager 
for Missouri. He was formerly connected 
with the New York Life. Some time ago 
the United States Life discontinued writ- 
ing new business in Colorado and adjacent 
western states. Premiums on old business 
in these states will be collected through 
Mr. Orear’s Office. 

Walter S. Mandeville, for the past fif- 
teen years connected with the Mutual Life 
of New York, has been appointed super- 
intendent of agencies for the American 
National Life of Lynchburg, Va. Mr. 
Mandeville was for several years private 
secretary to Vice-President Granniss, of 
the Mutual, and later in charge of field 
work in several southern states for the 
same company. 





AMONG CASUALTY AGENTS. 


LIABILITY LOSSES 





INCREASING 





Peculiar Conditions in Chicago Are 
Running Up Ratio, Which Must 
Be Reckoned With 





The liability underwriters of Chicago 
are confronted with increasing loss 
ratios due to conditions that will have 
to be taken account of if they continue. 

In the first place the agitation as to 
workmen’s insurance which began when 
Governor Deneen appointed a special 
commission to make investigations along 
this line, followed by recommendations 
in his message and the introduction of a 
bill to that end in the legislature, has 
caused claimants to hold on more tena- 
ciously for at least their wages and 
doctor bills in case of accident, even if 
the liability is not very apparent. Ad- 
justers have found recent cases where 
there was no liability. A claimant made 
his demand for wages and doctor bills 
and stated that unless these were paid 
his labor union would take it up. It 
is thought that the public agitation 
toward making the employer responsible 
for every accident to an employe is 
having its effect. 

The new municipal court system in 
Chicago is also increasing the loss ratio, 
because heretofore adjusters were able 
to secure a reasonable compromise on 
the ground that the case would not be 
tried for two or three years. With the 
new courts a case is reached within a 
few weeks, and the claimant is, there- 
fore, willing to chance a trial so long 
as it comes in the near future. 

The third contributory cause to higher 
loss ratio is the scarcity of labor. An 
employer unable to get the required num- 
ber of hands will keep in his employ- 
ment men who otherwise would be dis- 
charged. Perhaps they are careless, 
given to drinking or possess some other 
quality that renders them liable to ac- 





The Pacific Mutual Life Insurance Company 


LOS ANGELES, CALIFORNIA 


GEO. I. COCHRAN, President 


Income - ~ 
Assets - - 


INCORPORATED, 1868 





190G 


Surplus to Policy-holders - - 


Insurance in Force 


PROGRESS AND GAIN 


GAIL B, JOHNSON, Vice-President 


- $ 7,117,011.92 
12,721,563.68 
- 1,506,001.80 
97 ,069,420.00 














END OF YEAR ASSETS | INCOME mee <<. ge aie ae 
1900 $ 4,112,116 | $1,534,687 $1 0,222,966 $27,151,612 
1902 5,638,805 2,277,360 14,208,768 40,842,563 
1904 7,413,538 2,973,317 19,575,188 57,700,202 
1906 12,721,564 7,117,012 25,801,241 97,069,420 
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cident, but they are kept on the pay roll 
and at work because it is impossible to 
get enough help. 

While the increased wages have re- 
sulted in increased amount of pay roll, 
some companies cut the rate sufficiently 
to hold the premium down to where it 
was before wages were increased. How- 
ever, in many cases more hands are em- 
ployed, which brings the pay roll higher 
than it was before. 





To Have Plate Glass Compacts 

Plate glass agents at Pittsburg, At- 
lanta and Baltimore are endeavoring to 
form local organizations. The move- 
ment has the support of company ex- 
ecutives, who will do all in their power 
to attain the desired end. 





WORKING ON DEPOSITORY BONDS 





Chicago City Business Requires Capa- 
city of Nearly All Companies— 
New Form Submitted 





Chicago surety offices are having a time 
to furnish the depository bonds of $10,- 
000,000 required by the city. They cover 
twenty-six banks and no one bond ex- 
ceeds $1,000,000. That is about the ca- 
pacity of all the companies under the 
new ruling of the federal departments. 
There has been a rumor that one company 
is endeavoring to get the business by 
securing reinsurance from other com- 
panies sufficient to reduce its net line to 
the limit allowed. Other agents who 
want some of the line direct are endeavor- 
ing to get their companies to refuse re- 
insurance and thus thwart this plan. 

The city has submitted a form of bond 
which will protect it and still enable the 
companies to keep within the limit fixed 
by the government. It permits each com- 
pany to assume a stated liability, but in 
case of a partial loss the city may elect 
what company or companies it will call 
upon to pay the claim. In case other 
sureties should refuse to pay their pro 
rata share, the rights of the city would 
be subrogated to the company or com- 
panies that had paid, so that they could 
proceed to collect from the others their 
pro rata share of the loss. The form of 
bond is as follows: 


KNOW ALL MEN BY THESE PRES- 
ENTS, That we as principal, and 
as sureties, are held and firmly 
bound unto the City of Chicago in the 
penal sum of dollars, lawful money 
of the United States, for the payment of 
which sum of money well and truly to be 
made we bind ourselves, our heirs, exe- 
cutors and administrators, jointly .and 
severally, firmly by these presents: 

IN WITNESS WHEREOF, said principal 
has caused this instrument to be signed 
by its duly authorized officials, and its 
corporate seal to be hereunto affixed and 
said sureties have caused this instrument 
to be signed by their duly authorized offi- 
cials respectively and their respective cor- 
porate seals to be hereto affixed. 

THE CONDITION OF THE ABOVE 
CBLIGATION IS SUCH, That, whereas 
the above bounden principal was, on the 

day of March, A. D. 1907, desig- 
nated by the City Council of the City of 
Chicago as a depository of the funds and 
moneys of said City in an amount not 
exceeding dollars, in accordance 
with the laws and ordinances in such case 
made and provided; and 

WHEREAS, The City of Chicago may, 
from time to time, deposit with said prin- 
cipal its funds and money accordingly. 

NOW, THEREFORE, If the said prin- 
cipal shall well and faithfully perform and 
discharge its duties as such depository 
and pay out the funds and money so de- 
posited with it, or any part thereof, in 
accordance with the warrant, check or 
direction of the duly authorized officials 
of said City, and shall account for and pay 
over all money received by it as such de- 
pository, in accordance with the law, and 
the ordinances of said City of Chicago, 
then this obligation shall be void; other- 
wise it shall be and remain in full force 
and effect. 

In the event of a breach of the condi- 
tions of this bond, the largest amount 
recoverable by the City of Chicago from 
any one of said sureties shall be the 
amount set forth after the name of such 
Surety in schedule “A,” attached hereto 
and made a part hereof; each of said 
sureties being liable for all loss occasioned 
by the breach of any of the conditions 
hereof up to the limit of its liability stated 
in said schedule “A,” or for a part equal 
to said lability of such loss; the City of 
Chicago having the right to recover the 
ull amount or any part of such loss, if 
any, from any one of said sureties up to 
the limit of its liability as set forth in said 





schedule “A,” or to recover the full 
amount, or any part of such loss, if any, 
from any two or more of said sureties up 
to the limit of their liability as set forth 
in said schedule “A,” each surety being 
liable for its respective amount as set 
forth in said schedule ‘“‘A,” or any part 
thereof. This paragraph of this bond in 
the event of the breach of the conditions 
hereof shall not effect the rights of said 
sureties as between themselves to contribu- 
tion pro rata of their liability thereunder 
as set forth by said schedule “‘A”’ or sub- 
rcgation. 


SCHEDULE “A” 
Name of Surety Amount of Liability 


{Then follow the acknowledgments of 
the president and cashier of the bank and 
the representatives of the surety com- 
panies and the affidavits showing the re- 
scurces of the surety companies.] 





CASUALTY RETURNS 


The following are premiums received 
and losses incurred by various casualty 
companies on their several lines in differ- 
ent states in 1906. The losses in Michi- 
gan, however, are paid, not incurred 
losses : _ 


ACCIDENT 
Michigan 
Company. Premiums. Losses. 
i Be SN ct esteceeres $ 9,918 $ 5,655 
Illinois 
Continental Casualty ..... 189,307 95,815 
Pacific Mutual Life....... 0,654 19,774 
UTED 6.5 6.60005000000005 183,723 58,981 
Wisconsin 
MN: RAED wacendcenccseess 5,749 7,163 
Empire State Surety...... ree 
Fidelity & Casualty....... 37,875 10,084 
Pacific Mut. Life.......... 9,212 26,071 
ZUG sccccvcceveessese 69,527 30,521 
BURGLARY 
Michigan 
TW. DB. GROMA, ccc ccavcecse 303 19 
Wisconsin 
Empire State Surety...... 854 23 
Fidelity & Casualty....... 10,548 3,490 
National Surety .......... ,149 49 
Minnesota 
Pacific Coast Casualty.... TD. askccsas 
FIDELITY AND SURETY 
Wisconsin 
Empire State Surety...... 2,878 
Fidelity & Casualty....... Se) aasvannan 
National Surety .......... 6,883 17,900 
Pacific Surety ............ 3,099 1,205 
Minnesota 
Guar. Co. of No. Am...... 208 116 
FLYWHEEL 
Wisconsin 
Fidelity & Casualty....... 1,082 
HEALTH 
Michigan 
U. 8. Casualty. .....ccceecs 3,343 512 
Cc ag 29,032 12,010 
Continental Casualty ..... ,032 2, 
TrAVGIETS .ccccccccssccesce 8,746 3,084 
Wisconsin 
MBimie, TAGS cc cccsessccssves 1,833 448 
Fidelity & Casualty....... 12,186 3,367 
Pacific Mut. Life.......... 4,862 2,164 
TYAVGIETS 2 cccccccccoscecce 8,532 3,100 
LIABILITY. 
Michigan s 
U. BS. Casualty... ....ccc.s. 835 1,210 
Illinois 
TrAVGlETS .cccccccccccccess 292,371 71,148 
Wisconsin 
MBtme, LAL] .cccccccccescese “ee 27,794 
Empire State Surety...... ones 
Fidelity & Casualty....... 36,486 19,555 
TRAVGETS .nccccccccccccese 99,477 25,732 
PLATE GLASS. 
Michigan 
Pacific Coast Cas.......... 97 
Wisconsin 
Empire State Surety...... 459 142 
Fidelity & Casualty....... 4,654 1,766 


Minnesota 
Pacific Coast Cas.......... 


SPRINKLER LEAKAGE 


Michigan 
2 2: ll. Sere 


STEAM BOILER 


Michigan 

TU. G. CRG: nc cc00 00028 ,200 
Wisconsin 

Fidelity & Casualty....... 14,099 560 





Important Surety Measure 

Representative Fieldstack of Chicago 
has introduced in the Illinois legislature 
a bill of much interest to surety men. It 
provides that in all counties of 200,000 
population or more in the state any real 
estate scheduled by any person or per- 
sons as sureties on a bond in a criminal 
case in a court of record shall be subject 
to a lien for the amount of the face of 
the bond and such lien shall continue till 
such bond is disposed of by due process 
of law. In civil cases the obligee shall 


CHICAGO 


A.W. MASTERS 
General Manager 


Liability, Accident and 
Credit 





OF LONDON 


LONDON GUARANTEE AND ACCIDENT C0., ta, 2hcitnp. 


: CONKLING, PRICE &WEBB 
< Genl. Agts., Ill., Mo. and Ind. 
171 La Salle Street, Chicago 


a7 
y ry — 
Ae ay CHARLES L. RAYMOND 
Genl. Agt., Michigan 
Majestic Bidg., Detroit 





L. A. WATRES, President. 


EDWIN GOTT, 3d Vice-President. 


WE ISSUE SURETY BONDS 


The Title Guaranty & Surety Company 


Home Office, SCRANTON, PENN. 


D. A. ATHERTON, Secretary. 


CAPITAL AND SURPLUS OVER $1,000,000.00 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 


For Agency Contracts and Territory Address JOHN R. SCOTT, Supt. of Agencies, Scranton, Pa. 





LARGER COMMISSIO 


5—Treatment by the Company. 


Cash Capital, $300,000.00 





FIVE POINTS 


There are FIVE POINTS to be considered —and considered 
seriously by any one about to engage in the Casualty business or by 
the man who wonders why his efforts have not brought him a 
INCOME, 

The five points are: 1—The Standing of the Company. 2—The 
Policies of the Company. 3—Your Contract. 4—Commissions. 


These points are thoroughly discussed in our little book, "Some 
Information and a Question," which should be read by every insur- 
ance man who desires to secure every possible dollar's worth of 
business from his territory. Sent free on request. 


THE PENNSYLVANIA CASUALTY Co. 


M. G. NICHOLS, Third Vice-President 


SCRANTON, PA. 





J 


We Want Goop AGENTS 











treet Baitimore, Md. 





ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 


ISAAC L. ELLWOOD, President 
ALBERT J. HOPKINS, Vice-Prest, 
FRED M. BLOUNT, Vice-Pres. 
GEO. W. CHILDS, Asst. Sec’y. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
Kentucky. Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO, 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds, 
Chartered Under Ohio Laws. 





$200,000 Deposited with Insurance Commissione: 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 
Company 
CHICAGO, Illinois 


When better Accident and Health policies can 
be written, we will write them. 
Good Contracts in Good Territory to Good Men. 
Producers address 
H. G. B. ALEXANDER 
President and G | Manager 
1206 Michigan Ave., Chicago, Til. 








Local agents should get our prices on 


'Policy Labels 


The Western Underwriter Co. 
145 La Salle Street, Chicago 
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have a lien on property so scheduled for 
such an amount as the obligee may be 
entitled to recover on such bond. Only 
real estate in the county in which the 
bond is given shall be subject to such 


lien. Provision is made for releasing 
property from such lien by the substitu- 
tion of other property and for the keep- 
ing of a record by clerks of courts of 
bonds and property scheduled and 
charged with liens under this act. 





Wickes Takes Pennsylvania Casualty 

The general agency of the Pennsyl- 
vania Casualty at Chicago will change 
hands on April 1. For nearly a year 
past it has been in the office of Wickes 
& Arnold, general agents of the Fidelity 
& Deposit. Last December Pere L. 
Wickes, Jr., retired from the firm, but 
it continued under the old name under 
Arthur C. Arnold’s management. Mr. 
Arnold is a surety rather than a casualty 
man and decided to give up the casualty 
company. Mr. Wickes has returned to 
the insurance business and takes the 
company as general agent, with offices 
in the Temple building, while Mr. 
Arnold becomes sole general agent of 
the Fidelity & Deposit under his own 


me. 
Mr. Wickes is a son of Judge Wickes 

of Baltimore and is very popular. 

Under the new arrangements D. A. 
Given will retire from the company. 
Mr. Given has had charge of the cas- 
ualty end of the business since Mr. 
Wickes left the old firm of Wickes & 
Arnold and has been its underwriter 
since it opened a Chicago office. Mr. 
Wickes now takes the management, and 
Mr. Given undoubtedly will make a 
connection along casualty lines soon, as 
he is well trained in that direction and 
has made a good record in his work 
in Chicago. Before coming to Chicago 
Mr. Given was special agent of the 
Etna Life in its liability department in 
Kansas, western Missouri, Arkansas and 
eastern Texas. 





Hoge & Shipley Become State Agents 

Hoge & Shipley of Cleveland become 
Ohio state agents of the United Surety. 
J. J. Shipley has resigned as assistant gen- 
eral manager of the Cuyahoga Telephone 
Company at Cleveland, to take up the rew 
work. J. B. Hoge is secretary of the Na- 
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Employers and Public Liabilities, Blevator 
Insurance orkmen’s Collective, Teams, 
aes ‘Individual Accident - Health 
SEPOSITED WITH INSURANCE O&- 
PARTMENTS IN THE UNITES $550,000.00 
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TH M. ROBBINS, Resident Secretary, Ohio, 
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d industrial Aceiden 
STATES FOR PROTECTION 
National Life Chicago. Il. 





For a DEFINITE PROMISE to PAY, well de- 
fined, no cxpertment, and taking no changes that 
technical 1 ae" wy an constitutes an 
accident will be used to t claims, BUY 
YOUR INS CE in, ona SELL the policies of 


“Che Central” 


Of Pittsburg, Pa. 
Ite management will tell you in YES or NO 
answers what it covers and what it does not 
eover. AGENTS WANTED. 
FOR PARTICULARS ADDAESS 


The Central Accident Insurance Company 
PITTSBURG, PA. 


tional Independent Telephone Association. 
He will continue in his present position 
and will not be active in the surety busi- 
ness. 





Knocks Employers’ Liability Law 

The Indiana supreme court has de- 
clared unconstitutional the employers’ 
liability act except wherein it applied to 
railroads. 

The ground for regarding the act un- 
constitutional with regard to private cor- 
porations is that it discriminates between 
employers engaged in the same business. 

With regard to railroads the act is up- 
held because of the peculiar character of 
their business and the extraordinary dan- 
gers incident to unloading and because 
the law makes it practically impossible 
for an individual to operate a railroad if 
he should wish to do so, by reason of 
lacking the powers of eminent domain 
and other privileges conferred on rail- 
road companies. 

Governor Hanly on Tuesday sent a 
special message to the Indiana _legis- 
lature urging it to correct the defects in 
the Employers’ Liability Act, shown in 
the recent decision of the Indiana su- 
preme court that the act was uncon- 
stitutional. The court said it was valid 
only as to railroad corporations, and the 
legislature is asked to make it apply 
also to private corporations and “all 
persons, natural and artificial, except 
municipal corporations” within the co- 
servant rule now applied to railroads. 





Liberalizes Health Policies 
The Travelers has modified its former 
rule, which discontinues all health in- 
surance after age 55, by allowing re- 


newals after that age up to and in- 
cluding 60 years. Such renewals are, 
however, subject to yearly inspection, 


and medical examination, if required; 
also written approval from the home 
office. New health insurance is not is- 
sued by the company to persons over 
55 years of age. The company’s age 
limit rule, on limited health policies, is 
not affected by the change. 

The company has also instructed its 
agents that they may write disability 
and health policies on the quarterly and 
semiannual premium plans. Heretofore, 
these forms were not written for less 
periods than one year. 





Pooling Agreement Has Expired 

The pooling agreement holding the 
majority of the stock of the American 
Bonding of Baltimore entered into four 
years ago has expired. It may mean a 
change in management. 





Some New York Suits 

G. F. Sweeney has brought suit in 
Brooklyn against the Metropolitan Surety 
and J. J. Caullet, former president, for 
$100,000 damages on the ground of false 
arrest and malicious prosecution. He 
was charged with grand larceny. He 
was discharged and Sweeney declares 
that Mr. Caullet extensively advertised 
the fact of his arrest and he believes it 

was done in the effort to prevent him 
from getting an agency of the Keystone 
Bonding. 

Andrew Freedman, chairman of the 
board of directors of the Casualty Com- 
pany of America, has received a verdict 
of $75,000 in New York City against the 
Maryland Casualty. He sued for alleged 
breach of contract, as he was formerly 
resident manager of the Maryland Casu- 
alty in New York City and was dismissed 
in July, 1903. It was admitted in the trial 
that the $10,000 salary due Mr. Freedman 
was overlooked. It was stated during 
the trial that the auditor of the Mary- 
land Casualty had directed that certain 
excess premiums on business written 
through the New York office should not 
be put through the New York books, but 
sent direct to the homeoffice. The jury 
decided that Mr. Freedman has been un- 
justly discharged and the court will ap- 





point a referee to testimony regard- 
ing premiums that were collected during 





Mr. Freedman’s employment on which no 
commission was paid him. 

The case of J. H. Delesderniers against 
the Philadelphia Casualty has been tried, 
he having sued the company for $50,000 
alleged damages. He was formerly a 
New York City resident manager and 
claims that his contract had some time 
to run when he was removed. He was 
given a $10,000 verdict. 





CASUALTY NOTES 


The Miners Accident Association of Har- 
risburg, Ill., is being organized. 


F. W. Bierderman of Detroit becomes 
scuthern a general agent of the 
®tna Indemnity. 


The Security Live Stock Insurance Asso- 
ciation, a mutual, has been incorporated 
at South Bend, Ind. 


The Astna Indemnity is revising its 
literature in certain lines and will soon 
supply its agents with a new and im- 
proved lot. 


The American Bank Insurance Company 
of Minneapolis and the Travelers In- 
demnity have been admitted to Wisconsin 
and Missouri. 


The United American Life of Wilming- 
ton, Del., has entered Wisconsin as a 
stock casualt company. Its executive 
office is in Philadelphia. 


The National Casualty has had to in- 
crease the capacity of the home office and 
has moved to the fourth floor of the Ma- 
jestic building at Detroit. 


Assessment casualty companies doing 
business in Missouri in 1906 wrote in new 
business $2,223,466; collected in premiums 
$30,974 and paid in losses $19,519. 


All departments of the United’ States 
government have now issued orders that 
no surety company will be accepted on a 
bond which has a bond in excess of 10 
percent of its capital and net surplus. 


The Maryland Casualty has sued A. 
Pugh of Columbus, Ohio, for an accounting 
of his payroll from June 4, 1904, to June 4, 
ae It is claimed he refused to allow his 

yroll to be audited as provided for in 
his y Yability policy. 


The Frankfort Marine has just issued a 
new bank burglary manual in a very con- 
densed and convenient form. The ank- 
fort makes a more complete classification 
of banks and vaults than do some of the 
other companies and gives rates for each 
small class, 

The frequent breakage of glass tops for 
office desks through the carelessness of 
office boys and others and the setting down 
of desk telephones with too much emphasis, 
has caused a demand for insurance for 
these plates. Agents say they cannot 
write them, however. 


The Indiana & Ohio Live Stock Insur- 
ance Company was licensed last week in 
Alabama. It is reported it will enter 
other southern states soon, as there is a 
strong demand for substantial insurance 
on cattle, which can now only be satis- 
fied in that territory by uncertain mutual 
concerns. 


The Philadelphia Casualty has added a 
nonconfining clause to its general sick- 
ness policy, which provides the payment 
of one-half of the usual weekly indemnity 
where the insured is suffering from ill- 
ness which prevents him from attending 
to his duties, but which does not neces- 
sarily confine him to the house. 


The A®tna_  Indemnit has recently 
changed its bank burglarly application, 
making it considerably longer and much 
more complete. While the old form ac- 
cepted many conclusions from the assured 
as to the nature of the safe or vault, the 
new one requires much more definite in- 
formation, including exact measurements. 

H. R. Stoepel of Detroit, manufacturer 
of overalls, has arranged with the Frank- 
fort Marine to issue a policy paying $200 
for death by accident. A blank applica- 
tion is placed in a pores of each pair of 
overalls sent out. y filling it out and 
sending it in with 50 cents the purchaser 
gets the policy mentioned, good for three 
months. 

Thomas Sanders, Jr., who recently re- 
signed the agency superintendency of the 
Metropolitan Surety, has been appointed 
manager of the Bankers’ Surety for 
Greater New York, Mt. Vernon, N. 
Jersey City and Newark, N. J. Associated 
with Mr. Sanders in the management of 
his field will be Wyllys Benedict, now of 
the Atna Indemnity. 


The California senate has passed a bill 
requiring ae ons engaged in the 
business of demnifying employes or 
others against personal injury or death 
resulting from accident, to deposit with 
the state treasurer $100,000 for protection 
of policyholders. Companies engaged in 
life, health and accident are prohibited by 
a bill from engaging in business indem- 
nifying employes. 

John C. Harmon of Milwaukee has re- 
signed as state manager of the life and 
accident departments of the Travelers, to 
return to Oshkosh, his old home, and take 
a district agency of the company for all 
lines and so a district agency of the 
Travelers vonpecoee His brother, D. D. 

rmon, now agent of the Travel- 





ers, will be poh s an with him. Mr. Har- 
mon made 


a splendid record as manager. 








THE WEST AND THE NORTHWEST 


(Continued from Page 9) 
man Reinsurance of Munich, to which 
he must look for half his claim, the 
Cosmopolitan paying the other half. 





MUST NOT COVER EXPLOSIONS 





Kansas Superintendent of Insurance 
Orders Companies to Keep Within 
the Limits of Their Charters 





Superintendent Barnes of Kansas has 
been after the companies with a sharp 
stick on account of their propensity to 
ignore the state requirements as to the 
natural gas hazard. Some of the com- 
panies have been allowing their agents to 
use a printed clause which assumes the 
hazard occasioned by the explosion of 
natural gas, while the charters of but 
few companies permit this. The form in 
question is as follows: 


In consideration of $...... additional pre- 
mium, permission is hereby granted to use 
natural gas for fuel and lights. It is un- 
derstood and agreed that this policy shall 
— loss or damage by explosion of natu- 

a. to the property hereby insured 
whe er fire ensues or not, provided that 
in case of other insurance on the propert 
described in this policy, this company sha 
be liable only for such proportion of said 
loss or damage as this policy bears to the 
whole amount of insurance thereon. 


The insurance commissioner has issued 
peremptory instructions to companies not 
having the proper charter to discontinue 
the use of other than the usual permit as 
follows: 


Permission is hereby granted for the use 
of natural gas for fuel and light, subject 
to the following conditions: This company 
shall not be liable for damage by explosion 
of natural gas on the premises unless fire 
ensues, and then for damage by fire only, 
it being warranted by the assured that the 
pipes on the premises shall be tested to a 
pressure of not less than ten pounds to 
the square inch, before gas is turned on, 
and that the pressure of in the pipes 
within the building shall not exceed one 
pound to the square inch. 





Western’s Officers Elected 

The meeting of the new Western Fire 
of Lincoln, Neb., was held Thursday, re- 
sulting in the following officers being 
elected: President, Allen W. Field; sec- 
ond vice-president and manager, E. A. 
Becker; first vice-president, W. H. Eng- 
land; secretary, P. F. Zimmer; treasurer, 
John F. Zimmer. 

Mr. Becker, in connection with the 
management of the Western, will be Ne- 
braska general agent of the Cosmopolitan. 





Nebraska Premium Returns 


The following are premiums received and 
losses incurred in Nebraska by fire insur- 
ance companies last year: 








PR. ae Premiums, Losses. 
Aachen & Munich........ $ 9,258 $ 2,658 
/ /?_ a -eseener 14,34 4,189 
British American, N. Y... 2, 2,174 
Buffalo Commercial ...... 4,903 1,768 
Columbia, Neb. ........... 285,478 87,714 
DEE | axenaencee¢eeeees 6 1,569 
Equitable F. & M......... 6,098 5,006 
Firemens Fund ........... 5,124 4,710 
a 14,626 10,663 
I, Ge naceceeansens 643 +991 
L.. aknihe inh gadieno% a 1,129 
Farmers & Merchants..... 122,042 45,073 
German, Freeport ........ 7,524 39,734 
tt MT  cnecsebnecanee 706 29,394 
German National 6,561 
Home F. & M....... 17,500 
London & Lancashir 370 
New Hampshire .. 11,631 
New York ........ ,019 
EE. ovenneee 5,844 
N. National 7,312 
North German ...... 1,462 
Nebraska Und. 27,004 
Norwich Union 3,126 
Pore seer 9,54 6,811 
Prussian National ........ 6,185 4,239 
a! err ee 11,992 3,259 
Pennsylvania re seen 16,944 13,845 
1 eeeewesses: 9,908 8,134 
Scottish ear 6,332 2,197 
SE we cseséacceses 4,972 3,992 





Watchman Clause at Duluth 
Companies are having trouble in secur- 
ing the attachment of the standard form 
of watchman clause to policies in Duluth, 
the agents strenuously objecting to same. 
The clause originally adopted by the 
union read as follows: 


It is hereby warranted by the assured 
that a watchman shall constantly be on 
duty in_ the premises herein described 
nights, Sundays and holidays, and at all 





times when said premises are not in opera- 
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tion or open for business, and failing to do 
so this policy shall be null and void. 

There was at once a great hue and cry 
in all quarters against the clause, and the 
same was modified by the omission of the 
last twelve words. The clause as amended 
has been accepted without protest except 
at Duluth where, notwithstanding certain 
risks are given credit in the rate for the 
use of a watchman, the agents and as- 
sured persistently refuse to accept it. 
Peremptory instructions will be issued 
by the companies. 





SOME RESULTS IN MINNESOTA 
State’s Record Last Year Was Not 
Favorable and St. Paul and 
Duluth Did Badly 


Premium returns for Minnesota and 
its three principal cities show a fair 
gain in business but a bad increase in 
loss ratio, which for the state ran up 
from 44 percent in 1905 to 55 percent in 
1906. Minneapolis had a good year, 
showing about $120,000 increase in pre- 
miums, with a loss ratio of only 29 per- 
cent. St. Paul’s loss ratio was 83 per- 
cent. It gained about $35,000 in premi- 
ums. Duluth gained about $81,000 in 
premiums, but its loss ratio was 142 
percent. 

The St. Paul F. & M. led in premi- 
ums in the state with $340,553, followed 
by the Hartford $323,253, Continental 
$253,701, Home $241,677, Springfield 
$174,364, L. & L. & G. $172,189, AZtna 
$168,022, North America $152,105, Ger- 
man American $135,337, Phenix of 
Brooklyn $122,762, Royal $122,750, Han- 
over $122,494, Western Assurance $110,- 
745, Connecticut $107,983, Fire Associa- 
tion $106,492, Germania $102,537, Na- 
tional of Hartford $101,775. 

In Minneapolis some of the leaders 
in premiums were the Hartford $62,710, 
Home $61,154, North America $37,260, 
New Hampshire $36,228, St. Paul $36,- 
199, German American $34,362, A&=tna 
$33,109, L. & L. & G. $32,978, Agricul- 
tural $31,800, Northern Assurance $3I1,- 


or. 

The St. Paul led in its home city with 
$48,387 premiums, followed by the Ger- 
mania $35,567, Hartford $28,303, L. & 
L. & G. $24,081. 

The Home led in Duluth with $31,- 
014, Hartford $20,781, L. & L. & G. 
$15,435, St. Paul $12,284, AEtna $12,074. 

The following shows results by classes 
of companies in the three cities and the 
state and also loss ratios for the state 
for two years: 











instead of one fee as formerly. This 
makes extra picking for the Kansas de- 
partment, but is an added burden on the 
companies. 





NEWS OF NEBRASKA’S CAPITAL 





Lincoln Commercial Club’s Committee 
Advises Merchants They Can Get 
Insurance at Old Rates 


It is said that considerable insurance is 
being written in Lincoln by London 
Lloyds and they are accepting the Fed- 
eral Lloyds of Chicago as the basis for 
the insurance. The commercial commit- 
tee of the Lincoln Commercial Club, 
which objected so strenuously to the in- 
crease in rates under the new rating as 
brought about bythe Dean schedule, has 
declared to business men of the citv that 
insurance can be secured at the old rate. 
The committee has strongly advised 
against accepting the increase in rates 
under the new schedule. It has intimated 
that any business man who desired it 
could secure insurance at the old rate 
through the committee. This means, 
practically, a reduction of 20 percent 
from the advisory rates. 

L. B. Clark, who has been with the 
Farmers & Merchants for some time, has 


become manager of the insurance agency 
of the Woods Investment Company. 


John McLaughlin has purchased the in- 
terest of his partner in the agency of Mc- 
Laughlin & Brown and will continue the 
business alone. 


A spectacular fire occurred in the Lin- 
coln Gas Company’s building last Posustey 
night, but it was put under control wit 
comparatively small loss. The large stor- 
age tank was in serious danger. 


The name for Lincoln’s new fire insur- 
ance company, now in process of incuba- 
tion, has not been selected yet. The pro- 
moters of it are Judge A. S. Tibbets, Col. 
c. J. Bills and Aibert Watkins. 


R. S. Howe of Oklahoma City, who be- 
came chief of the independent inspection 
bureau in Lincoln about three weeks ago, 
has been under the weather for the past 
week and has been unable to attend to his 
work. Mr. Howe is an experienced man 
in insurance work and has already gained 
considerable acquaintance with the condi- 
tions confronting the fire insurance men of 
this city. 





St. Paul Sprinkler Notes 


The Hackett, Walther, Gates Hardware 
Company’s store at St. Paul, Minn., will 
have a complete Manufacturers’ service by 
May 20. 

The H. L. Collins Company, printers, 
have contracted for a Niagara equipment 
to be in service about May 1. 

The Keefe-Davidson Company have re- 
modeled their building and are installing 
Grinnell sprinklers to be operative April 1. 

Work has just begun by the Manufac- 
turers Fire Extinguisher Company for the 
equipment of the building of the Goodyear 
Rubber Company, the system to be opera- 





Vandiver on Mutuals 
Regarding reports that the stock com- 
panies are behind his crusade against 
town mutuals, Superintendent Vandiver 
of Missouri said recently: 


This charge is as silly as it is false, 
I believe in mutual companies, and wish 
to encourage them, when they are doing 
a safe business. There are four classes 
of mutual fire companies in this state; 
the regular mutuals, which are subject to 
the general insurance laws, take out an- 
nual licenses, and do business anywhere. 
They are in good condition. . 

The county mutuals and the farmers 
mutuals, both limited to the county where 
they are located, and hence exempt from 
the general insurance laws, and the town 
mutuals, which are also exempted from 
all laws regulating insurance business, 
and do not even’ have to take out annual 

Cc 





If they had confined themselves to their 
own counties, as the farmers’ mutuals 
have done, there would be no objections 
But, unfortunately, they have 
attempted to spread out and do a large 
business on a small investment, or no 
investment at all, and hence have come 


MINNEAPOLIS 
PR agen » K-ry aye 
merican stock ........ ,257,529 391,29) > a 
Foreign ............. 12 2""g117289 i oe es 
Mutuals and Lloyds..... 39,106 3,792 
:. - .. Srerrrrrcer $1,607,917 $467,814 
& . Sore 1,481,390 705,268 
ST. PAUL 
American stock ........ $690,148 $547,805 
.. {he keaaiees 164,459 152,237 
Mutuals and Lloyds.... 10,300 18,113 
ae $864,907 $718,155 
c.g 829,788 502,123 
DULUTH 
American stock ........ $434,574 $582,446 
ROE ORS 146,662 245,895 
Mutuals and Lloyds.... 7,159 091 
SEE ccexdécewena $588,395 $836,432 
pe ee 517,915 135,766 
STATE AT LARGE 
American stock ........ $5,004,781 $2,699,490 
DA scabebecvavsrness 1,246,472 253,644 
Mutuals and Lloyds..... 347,799 193,830 
> errr $6,599,052 $3,646,984 
PD 6.0nsinvececs 6,115,294 2,643,739 
LOSS RATIO FOR THE STATE to them. 
Companies. 1906. 1905. 
American stock .............. -539 43 
ME cccnspasusdurassoncenss -59 .40 
Mutuals and Lioyds........... -56 35 
All companies .............. 552 -439 





Must License Each Member of Firm 


Under the advice of the attorney-gen- 
eral of Kansas, Superintendent of Insur- 
ance Charles W. Barnes has advised com- 
panies that it ‘will be necessary hereafter 
to take out a separate license for each 
member of an agency firm and to remit 
$2 for each individual member of a firm, 





to mt ay A 
ithin the past eight years there have 

been about seventy of these companies 
eperating in Missouri. They have all 
gone to pieces except fourteen, and three 
of these are now totally insolvent, with 
the losses of last year still unpaid. 

Four more are insolvent by any prac- 
tical standard, and two more are prepar- 
ing to close up and reinsure their risks. 
This record condemns them as a class. 

A number of ae have lost all 
they have paid in, and got nothing. The 
—— | remedy is to repeal the law which 
makes these abuses possible, and let 
those that wish to continue in business 





reincorporate under the county mutual 
law or the general mutual law. 





Minnesota Agency Appointments 


American—C, V. Everett, Redwood Falls; 
Esther Hessian, Le Sueur; C. F. Schonlan, 
Houston; F. R. Smith, La Crescent. 

Boston—J. T. Rose, Duluth. 

British America—J. T. Rose, Duluth. 

Com’l Union, Eng.—John A. Allen, 


Milaca. 

Fidelity—G. A. Sutherland, Sherburn. 

Germania—T. R, Johnson, Cannon Falls; 
F. T. O’Gorman, Goodhue, Miss Ella K. 
Cornwell, Pine Island. 

Girard—J. G. Elmquist, St. Paul. 

L. & L. & G., Eng.—Louis Scharf, Rob- 
binsdale. 

Merchants Nat’l Mut., N. D.—N. J. N. 
and C, V. Olson, Minneapolis; A. T. Ells- 
worth, Duluth; L. 8S. Berg, Willmar. 

Michigan Com’l—A. W. Mitton, Browns 
Valley; C. W. Gebhard, Beardsley. 

Michigan F. & M.—C. L. Rakowsky & 
Co., Duluth. 

Mutual Cash. Guar., 8. D.—H. M. Me- 
iieaate, Winona; Wm. Schneider, Union 

lL 

National Brewers, Ill.—P. C. Schmidt, St. 
Paul 


Northern, N. Y.—T. F. Olson, Brandon. 

Northern, Eng.—H. W. Parker, Winne- 
bago City. 

Norwich Union—John A. Allen, Milaca. 

Orient—G. W. Peterson, Albert Lea. 

Pelican—W. A. Marin, Crookston; Hart- 
man-O’Donnell agency, Duluth; Jacob 
Stone, Minneapolis; A. P. Pierce, Red 
Wing; James Tracy, St. Paul; Andrew 
Stenseth, Thief River Falls; George W. 
Gregory, Winona. 

Pennsylvania—C. B. Westfall, Beardsley. 

Queen—I. N. Tompkins, Redwood Falls; 
John A. Allen, Milaca. 

Roch. German—J. A. Everett, Fairmont; 
G. L. Treat, Alexandria. 

Royal Exch.—C. A. French, Northfield. 

Security, Ct.—J. W. Lang, Virginia; F. 
W. Foster, Minneapolis. 

Western, Ont.—Alexander R. Sinclair & 
Co., Duluth. 

. 8. Lloyds—G. L. Douglas, Jr., Duluth. 





MISSOURI NOTES 


Vice-President George F. Reger of the 
Franklin of Philadelphia is making a gen- 
eral inspection of the company’s St. Louis 
business. 


The receiver of the German American 
Town Mutual of St. Louis has been unable 
to discover any tangible assets with which 
to pay outstanding losses. 

The Giesecke-D’Oench-Hays Shoe Com- 
pany’s sprinklered factory at Jefferson 
City, Mo., has been written by the Western 
Factory Insurance Association. 


Carr Bros. of St. Louis have written 
the sprinkled risk of the St. Louis Cordage 
Company for $350,000 for a term of three 
years. The rate is $1.35 for the term. 


August Bollin of St. Louis, a member of 
the firm of Adolph Bollin & Co. which 
recently dissolved, has formed a new part- 
nership with Charles Bilhartz. The new 
firm will occupy the old office at 606 Marion 
street. 

The chiefs of the fire department, 
salvage corps and fire prevention bureau 
at St. Louis and the representative of the 
Standard Sprinkler Company met last 
week with prominent fire insurance men to 
discuss the recent loss on the Globe Shoe 
& Clothing Company, in which the 
sprinklers failed to work till the fire was 
almost beyond control. 


At St. Joseph, Mo., the shoe factory of 
the Battreall-Whittinghill Shoe Company, a 
new plant, has been equipped with Interna- 
tional sprinklers and the line of insurance 
goes to the Western Factory Insurance 
Association. At same point the factory 
association captures from the mutuals the 
shoe factory of the A. Priesmeyer Shoe 
Company, having Niagara-Hibbard protec- 
tion, both risks secured after vigorous 
competition with mutual interests. 





IOWA NOTES 


The Anchor of Des Moines and State of 
Des Moines have taken new offices in the 
Des Moines Life building. Three other in- 
surance a are also figuring on 
taking space in the building. 

T. J. Brooks, formerly with the western 
department of the Delaware and Reliance, 
and for several years an examiner in the 
office of the Liverpool & London & 
Globe, has been appointed state agent for 
the Milwaukee Mechanics in Iowa, 

The Iowa house has passed the uniform 
policy bill, which enacts into law in Iowa 
the New York form of policy for fire com- 
panies. It includes a coinsurance clause 
permitting coinsurance in cases of risks 
valued at more than $10,000, except that 
dwellings and farm properties are excluded. 
This bill has not yet passed the senate. 





GENERAL WESTERN NOTES 
The Shawnee Fire has entered Utah. 


H. M. Sisson has been appointed special 
agent for Oklahoma for the Phenix of 
Hartford. 


The Imperial of Denver has entered New 
Mexico and Montana and may go into 
Washington. 

The Eldridge Inspection Bureau, C. F. 
Hardy and . D. Perry, respectively state 
and special agent of the North America, 
and . M. Gregory, state agent of the 





——E 
Pennsylvania Fire, have taken offices in 
the Shawnee Fire building at Topeka, Kan. 


W. A. Foreman and EB. P. Mumford, as 
Foreman & Mumford, have opened an 
agency at Beatrice, Neb. 


T. K. Alexander has resigned as St. 
Louis special ent of the Citizens after 
four years’ service. He will return to his 
former home in Minneapolis and engage in 
business. 


MINNESOTA NOTES 


The National Brewers Fire has been 
admitted to Minnesota. 


W. W. Smith has purchased the agency 
of J. H, Long at Mankato, Minn. 

The sprinkler system in the plant of the 
Merrill & Ring Mill Company at West Du- 
luth, Minn., is reported out of service and 
the mill shut down permanently. 


The last of the mutual companies has 
paid its filing fee to the state of Minnesota 
under the new ruling of Attorney-General 
Young and Insurance Commissioner O’Brien 
that they must be included among cor- 
perations that are required to pay a fee 
for filing their articles of incorporation 
before being admitted to the state. 


HALF OF THE LOSSES ARE TOTAL 


(Continued from Page 10) 
losses, daylight fires 98, and in the case 
of 37 no hour was given. The chief 
causes were as follows: 137 unknown, 72 
lightning, 31 exposure, 21 sparks from lo- 
comotive, 17 incendiary, 12 overheated 
stove, 10 hotbox, 

Of the 164 total losses on elevators, 78 
were on plants where steam power was 
used, 62 had gas power, 22 horse power. 
Night fires caused 123 total losses and 
daylight fires 38 losses. The principal 
causes were: 90 unknown, 15 incendiary, 
14 sparks from locomotives, 11 lightning, 
9 exposure. 

One hundred and two elevators which 
sustained partial losses used gas power, 
68 steam power and 13 horse power. 
Night fires caused 92 partial losses and 
daylight fires 60. Some principal causes 
were: Lightning 61, unknown 47, ex- 
posure 22, overheated stove 9, sparks from 
locomotive 7. 








*-_ * * 


Considering flour mill and elevator 
losses together, there were 405 total and 
427 partial losses, or 48.68 percent of all 
losses were total and 51.32 were partial. 
On all other classes of business written 
by the company during this period, 11.41 
percent were total and 85.59 partial, 
“showing that other manufacturing in- 
dustries and general business produce but 
one-fourth the total losses chargeable to 
the mill and elevator business, thus ac- 
counting for the higher rates that must 
be paid on the latter.” Secretary Rey- 
nolds says that the only way to reduce 
the cost of insurance is by reducing the 
loss ratio, and that this can be done 
only through ceaseless vigilance on the 
part of owner, which will make it im- 
possible for every other mill which takes 
fire to furnish a total loss. 

** * 


Some interesting statistics on lightning 
losses are given, summarized as follows, 
the first column showing the year, the 
second the losses on flour mills and con- 
tents; third, losses on elevators and con- 
tents; fourth, losses on all other property ; 
fifth, all kinds of lightning losses: 


ME Seats boweace din 3 3 2 8 
ae ° I 2 
SD SikhsdUheteuwe: 3 I 3 7 
SN Kis ehcakbancbons 2 7 2 II 
ep ene 3 3 6 12 
 Sidevewesninaeds I 4 4 9 
ee 7 II 7 25 
WE dente ndtsverns uss 4 10 3 17 
dos geWeneieteds 7 16 6 29 
See “Nebdndsencwases 7 17 5 29 





The Insurance World of Pittsburg has 
gotten out the thirty-first annual publica- 
tion of its “Fire and Casualty Chart.’ 
It is very convenient in combining the 
two lines of business in one book. 


The committee of the National B 
reports conditions at Nashville, es 
favorable, with numerous structural weak- 
nesses and conflagration breeders in the 
— Pret The distribution of 
water supply, narrow streets and fire fight- 
ing facilities are criticized. = , 


The report comes from London that the 
English fire insurance companies are abso- 
lutely firm in their decision not to waive 
the conditions of their contracts, which ex- 
clude in plain language all Mability for lose 
or damage caused directly or indirectly by 
—_ e. This applies to Kingston, Ja- 

ca. 
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MICHIGAN BLUE GOOSE MERTING 


(Continued from Page 1) 


to the Blue Goose was the following 
sentiment : 


Here's to the beautiful Blue Goose, 
Proud Bird of our Order, all hail! 
The Bird that none would inveigle 
Or spread salt on her beautiful tail. 
May she fly all over this country 
High in the clear, pure air, 
Teaching her Flocks as she finds them 
This lesson—‘‘Tote Fair.’’ 
Features of the Banquet 
The great Blue Goose sat on its proud 
nest at the end of the tables. On the 
menu card also the sacred bird stalked 
grandly. The menu was headed “At 
the Rice Fields,” and some of its fea- 
tures were honk-honk of celery, sozzle 
of asparagus a la Hawxhurst, Salmon 
steak, monk de la Peer (Abbott of La- 
peer), Pommes O’Brienus, larded breast 
of blue goose, with golden goose sauce, 
wielded goosequill sorbet, salade soak- 
em, assorted goslins, shaved cheese. 
Most Loyal Gander W. F. Hawxhurst 
introduced Mr. O’Brien as toastmaster. 
List of Toasts 
The set toasts were: 
Signs of the Times—J. K. 
Pennsylvania. 
Danger of Closed Valves—H. M. Wardle, 
Citizens. 
Mother Goose and Other Melodies—W. S. 
Abbott, North British. 
The Statesman—J. V. Barry, Michigan 
insurance commissioner. 
The Gander Without a Honk—C. M. 
Cartwright, The Western Underwriter. 
Our Country—J. P. Sheridan, Hartford. 
Reminiscences—C. A. Reekie, Detroit F. 
M 


oe” First Flock—C. L. De Witt, Newark 
re. 

The Absent Ones—B. T. Duffey, Royal. 
Feathers—Pin and Otherwise—C. =. 
Luce, Phoenix of Hartford. 

Where the Best Rice Grows—George K. 
March, New Hampshire. 

Watchman, What of the Night?—A, F. 
Powrie, Providence Washington. 

Stately Gander, Where Dost Thou Wan- 
der—S. S. Post, Phcenix of London. 

The Electric Lemon Man—W. T. Benal- 
lick, Michigan F. & M. 

The Web-Footed World—F. L. 
Allemannia. 

The Gander and His Grip—W. P. Robert- 
son, Phenix. 

The Ladies—F. T. McOmber, L. & L. 

Goosequills—D. W. Andrews, Michigan 
Commercial. 

Golden Goose Eggs—N. A. Bloom, Conti- 
nental. 

Lay of the Flying Gosling—W. C. Fowler, 
German American. 


Letters of regret were received from 
W. J. Littlejohn and J. F. Joseph of 
the North British, H. C. Eddy of the 
Commercial Union, T. E. Gallagher of 
the AZtna, W. L. King of the Provi- 
dence Washington, M. F. Driscoll of 
Pheenix of London, and J. H. Lenehan 
of the Phenix. 

The Wisconsin Grand Nest sent a 
telegram of greeting and good-will. 


Livingston, 


Weaver, 





Will Attend Blue Goose Rally 


A number of the Blue Goose members 
of the Illinois nest will go to Milwaukee 
next Monday afternoon on the 5 o'clock 
train to attend the Wisconsin Grand Nest 
rally. The Wisconsin men are preparing 
for a big attendance. The Chicago con- 
tingent will return the next morning. 


GENERAL NEWS FROM FRISCO 


(Continued from Page 1) 
creased losses which would be imposed 
upon underwriters by advantages which 
it offers to the dishonest. 

More Departments Closed 

Besides, the companies which have 
failed as a result of the recent con- 
flagration and those that settled their 
losses ard retired from the field, San 
Francisco is being further reduced as 
an insurance center by the closing of 
the Pacific Codst departments of several 
companies heretofore maintained in this 
city, and the ordering of California local 
agents to report California business di- 
rectly to a department manager located 
elsewhere. The National of Hartford 
has practically reduced its San Fran- 
cisco department to a local agency and 
ordered its California agents to report 
to the home office. The Hamburg- 
Bremen is also retiring from California 








and reinsuring or 
fornia business. 
Merchants Association Protests 

The Merchants Association of San 
Francisco has sent a communication to 
each member of the senate and the as- 
sembly, which in part is as follows: 

The insurance situation with which San 
Francisco is confronted in its period of 
reconstruction is a serious one and it will 
require considerable tact to meet it ef- 
fectively. Probably in none of the large 
cities of the world is it pcssible for mer- 
chants to secure all the insurance which 
they think it proper to carry in order to 
be reasonably safe. The difficulties in the 
way of securing adequate insurance in San 
Francisco, however, are greater than they 
were before the fire of last April. One 
well-known English company which paid 
its San_ Francisco losses in full has re- 
cently decided to cancel one million dol- 
lars of its San Francisco insurance and 
another good and strong company has de- 
cided to cancel two million dollars of its 
insurance here. Difficulties in the way of 
securing adequate insurance raised by such 
conservative policy on the part of insur- 
ance companies will be still further in- 
creased if any drastic legislation be 
adopted at the present session of the legis- 
lature, 

The letter further states that in the 
effort to reach defaulting companies 
through new laws, care should be taken 
not to injuriously affect the desirable 
companies and bar them from the state. 
The New York standard form of policy, 
with objectionable features eliminated or 
modified, is suggested as obviating wide 
departure from existing forms. _Legis- 
lation to facilitate the organization of 
mutual insurance companies is strongly 
recommended. 

Awaits the Governor’s Signature 

Commissioner Wolf's bill revising and 
remodifying laws governing insurance 
has passed the senate and now awaits 
Governor Gillette’s signature. Marine 
insurance companies made a fight against 
a provision which calls upon all for- 
eign companies doing any class of in- 
surance to maintain a deposit of $200,000 
somewhere in the United States. Ma- 
rine men complained the enactment 
would work great hardship, as_ their 
risks are distributed all over the world, 
in most cases payable abroad, and the 
conflagration hazard was absent. The 
committee declined to amend the bill, 
despite the written protest bearing the 
signatures of San Francisco banks and 
mercantile houses. A _ petition is now 
being circulated urging the governor to 
withhold his signature. ; 

The California standard policy form 
will restrict safety fund companies from 
adding the clause required by New York 
law. 

The California decision by Judge 
Sewell holds that fire insurance compa- 
nies, in order to escape payment of 
claims under the earthquake clause, must 
show that the earthquake started the 
fire on the premises insured. 

Send Risks to New York 

Business from California continues 
to go to New York for placement, most 
of it in turn being sent to London 
Lloyds for covers. While the majority 
of lloyds offices insist that their policies 
follow in every respect the contracts 
of some one representative British stock 


canceling its Cali- 


office, other of the associations give 
their representatives in New York au- 
thority to write San Francisco risks 


upon such terms as their judgment dic- 
tates. 
Immune Against Earthquake 

There is no reason to fear structural 
damage in tall buildings in San Fran- 
cisco or anywhere else by an earth- 
quake as severe as that of April 18, 
1906, provided these buildings are prop- 
erly designed and constructed. This is 
the opinion of Frank B. Gilbreth, the 
New York contractor, who is recon- 
structing the eight-story steel frame Mu- 
tual Life building in San Francisco. 
Mr. Gilbreth has been in San Fran- 
cisco for several months, where he is 
taking a leading part in the work of 
reconstruction, and during that time has 
had exceptional opportunities for study- 
ing the effects of seismic disturbances 
and conflagrations upon various types 
of structures. His conclusions are: 


steel frame, properly painted and 
buried in masonry, will not rust enough 
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OF SIOUX FALLS, S. D. 
Good Reinsurance Facilities 


LEBO, ANDERSON & YOUNG, Managers 
Western Department, 159 LaSalle St., CHICAGO 


A SOLE AGENCY COMPANY 


St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 
EDGAR M. DAVIS, President CHAMP C. CONNOR, Secretary 


CAPITAL $100,000 


CHARLES W. DAVIS, Special Agent, Ohio, Michigan Wis- 
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in thirteen years to affect its strength any 
measurable amount. 

2. The better the steel is coated with 
mortar the less it will rust. 

3. Portland cement is better than lime 
mortar for imbedding steel to prevent it 
from rusting. 

4. Unpainted iron rods buried in mortar 
composed of lime and a large proportion 
of Portland cement rust very little, cer- 
tainly not enough to impair their strength. 

5. Columns should be of such cross sec- 
tion that they can be thoroughly imbedded 
in Portland cement, avoiding a hollow 
column unless latticed and filled with very 
soft concrete. 

6. Wherever possible, preference should 
be given to those shapes of steel that 
present the least surface to the action of 
rust. 

7. If steel is not thoroughly cleaned from 
rust before it is painted, the paint will not 
greatly retard the progress of the rust. 

8. It is much easier to cover steel thor- 
oughly with concrete than with brick 
masonry. If brick masonry is to be used, 
the bricklayer should thoroughly plaster 
the steel work ahead of the brick work. 

9. The quality of the paint used, though 
important, is not so important as _ sur- 
rounding every part of the steel with 
Portland cement. 

10. Interior columns do not rust as much 
as exterior columns. 

11. Cinder concrete does not injure to the 
slightest degree a steel floor beam that 
has been painted. 

12. No pipes or wires should ever be 
placed behind fireproofing, as they will 
feckie with the heat and push off the 
fireproofing. 

13. This “puilding probably could have 
been saved intact if it had had fireproof 
exterior door and window frames with wire 
i and an emergency water tank on the 
roof. 

14. Terra cotta blocks are not as good 
as concrete for fireproofing interior col- 
umns, nor do they protect the steel from 
rusting as well as does Portland cement 
concrete. 

15. Neither marble nor any of the well- 
known kinds of plaster will withstand heat. 
There is a tremendous demand for some 
=" material that can be worked as 

easily as can wood or plaster, but that 
will resist great temperature. 


The Eagle Fire Company 
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171 La Salle Street, Chicago, Ill. 
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Chicago, Minois 
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On Madison Street, near La Salle 
One minute from the Insurance District 
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Question: What does a company mean 
when it refers to “violation of the re- 
tainer clause” in connection with outside 
reinsurance it may have secured through 
agent or from another source? 

Answer: When one company issues a 
policy reinsuring a portion of another 
company’s liability on a certain risk it is 
customary to insert in the reinsuring pol- 
icy a stipulation to the effect that the 
company reinsured agrees to maintain, 
above reinsurance, an amount of liability 
equal to the amount carried by the re- 
insuring company. For instance, say an 
agent sends in a $10,000 line on a certain 
risk and the company’s net line on the 
class is $2,500. Now, the company may 
have an office reinsurance contract which 
will enable it to reinsure one-fourth of its 
gross line. That would be $2,500, which, 
with a like amount to be assumed by the 
company, would make $5,000, leaving that 
amount to be placed outside. Now, if a 
policy of $5,000 were secured from one 
company the retainer clause would be vio- 
lated, because the reinsured company 
would be carrying but one-half hat 
amount net. In such a case it would be 





Organized in 1867 
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Insurance Company 
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Cash Capital, . . . $200,000.00 
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120; 992.38 
Premigms written in Iowa in 1906 
$370,017.43 
Agents wanted in Minnesota, Illineis, Wis- 
consin, Ohio and Pennsylvania 


Teutonia 


FireInsurance Company 
of Dayton, Ohto 


INCORPORATED 1665 


Cash Assets - ° ° $673,153.45 
Net Surplus Over capital and all [tabilities) 477,088.00 


EDWARD PAPE, Pres. T. A. LBGLER, Vice-Pres. 
J. LINXWEILER, JR., Sec’y. 


THE 


ALLEGHENY 


FIRE INSURANCE COMPANY 
Allegheny, Pa. 


A GOOD AGENCY COMPANY 


R. Gilsroan, President 
Cc. G. WATT, Secretary 


AGENTS WANTED IN OHIO AND MICHIGAN 








ADDRESS 
THOMAS C. PARSONS, Special Agent 
GLEVELAND, OHIO 





necessary to secure policies of $2,500 each 
in two companies, or any number of 
smaller policies sufficient to bring the de- 
sired amount of $5,000 outside help, no 
one policy to exceed $2,500, equal to that 
carried by the company reinsured. 

The retainer clause generally used reads 
as follows: 

“It is a condition of this reinsurance 
that the reinsured company is to retain on 
the identical property an amount of insur- 
ance concurrent with this policy, equal to 
the amount of this policy, and failing so 
to do this company shall not be liable for 
an amount greater than one-half the net 
loss remaining to the company reinsured, 
but this company limits absolutely its lia- 
bility to the sum nerehy reinsured.” 


Judge Foster of “the Municipal court 
in Chicago has given judgment against 
the Equitable Fire Underwriters of Chi- 
cago and the Southeastern Fire of Vir- 
ginia, which had policies on the steamer 
Cecilia Hall, which was lost. The Colum- 
bia Fire Association of Chicago, another 
lloyds, was on this vessel. All these con- 
cerns are managed by John L. Lucas of 
Chicago. 

THe WESTERN UNDERWRITER has had 
complaints from time to time about them 
when it came to losses. In the trial the 
plaintiffs said they were unable to locate 
five “underwriters” in the Equitable. They 
also swore they could not find seven of 
the Columbia’s “underwriters ” 

There is now a bill before the Illinois 
legislature to put such institutions out of 
business. It will be well for every Illinois 
local agent to see his senator or represen- 
tative and write the Illinois department 
urging the passage of the bill. Chicago 
has been infested with these nondescript 
lloyds and some still exist. Their under- 
writers are persons of but little or no re- 

pute. 

It might be added that the Federal 
Lloyds of Chicago is entirely responsible. 


Want Column 


One dollar per insertion. Limit, five lines, 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 








Ad- 





WANTED—Office room or will join with 
a traveling general or special agent in fire 
insurance lines in renting a suitably di- 
vided office, with telephone, in the Chi- 
cago insurance district. Al4, 


Leading Zigents and Brokers, 
—————————————— eee 


ARRY M. COUDREY & GO. 
General Insurance Agents and Brokers 
96-908 Century ‘mat, pe a 


Melted 


sting Norwich Uh ra ic ee Sa 


Star, Selawese, 4 Austin Pieetity. | N.Y 








CHURCHILL WHITTEMORE CO, 


2 Sueceesors to Wall & Whittemore 
208 North Fourth Street - - 8T. LOUM 


Commission allowed non-resident agents 
on insurance on &t. Louls properties 


VEEN CITY FIRE INS. CO. 
Sioux Falls, Ss. Dak, 


Cash capital, $389,616. Cash sur- 
plus, $26,121. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 
Surplus Lines 


SURPLUS LINES 
TRADERS FIRE INS. CO. 
TORONTO, CANADA 
FQUITABLE FIRE OFFICE 
MONTREAL, CANADA 


A. L. McCRAE 
United States Representative 
159 LA SALLE ST., CHICAGO 


Zictuatial, 


M M. DAWSON, F. I. A. 

. OONBSULTING ACTUARY 
Member of the Actuarial Soociet of Amati, 

Fellow of the Institute ef Actwarten. 


the Deutseber Verein fuer Versichorunge- 
schaft, etc. 


No.1 1 Broadway, New York City 


AMES W. GLOVER, Ph. D. 
(ip mathematies) 





























Consulting Actuary 


1312 Geddes Avenue ~ 
J H. NITCHIB, 
“ AGTUARY, 
153 La Salle Street, CHICAG® 
919 Association Building 


TELEPHONES: 


Ann Arbor, Mich. 








WANTED—District managers for the 
—— Eastern Casualty & Indemnity Com- 
pany of New York for the following cities: 
Cincinnati, Ironton, Chillicothe, Zanesville, 
Hamilton, Lima, Xenia, Piqua, Coshocton 
and Middletown. Address Obetz, 
a. Agt., 605 Wyandotte Bldg., Columbus, 





WANTED—By a leading old-line life in- 
surance company, paying large dividends, 
local agents in eastern Ohio counties; lib- 
eral contract; an exceptional opportunity 
for producing agents. Address 


Central 788 Avtematie 6902 
= CRT ETT 
Tnsurance Attorneys. 


WHITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
1M6 to 1484 Williamson Bidg., Gevelend, ©. 


SPECIAL ATTENTION GIVEN TO THE 














a LAW OF INSURANGE. 
Prominent Chicago Agents | Hartwell cave. J. Leute Koka 

Members ef the Chicago Underwriters Association CABELL & KOHL 

FRED. S. JAMES & CO. Attorneys at Law 


171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, Nerth British & Mercantile, 
Calumet, lowa Home, American Bonding Cem- 
pany and Casualty Company of America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


138 La Salle Street, CHICAGO 


& J. ULLMANN Co. A. NEWTON 


H. J. ULLMANN & CO. 


559 La Salle St., Chicago 
Agents for 
NEWARK PIRE - - 
CAPITAL FIRE - - 
STATE FIRE (Ltd.) 














Newark, N. J. 
Concord, N. H. 
« Liverpool, Eng. 





810 First Nat'l Back Bidg., Ciacianati, 


Special attention given to insuramee eases. 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 


207-209 East Madison Street 
Telephone Main 275 


CHICAGO 
ao oy He 1005 wef taepeee, 


MERICAN POLICYHOLDERS’ 
ASSOCIATION 
Represents Policyholders’ Interests in Fire, 


Life and Other Insurance. Write fer Informa- 
tion, 


Association Bidg., ee Ill. 


tien THE WEETERN UNDERW 




















THE WESTERN 


UNDERWRITER. ey 








INSUR ANCE 
COMPANY 


ILLINOIS LIFE 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress THz HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 





CHE 


Provident Life an Trust Company 


OF PHILADELPHIA 
Insurance in Force, $187,670,839.00 


Assets, $61,659,557.56 
The NEW POLICIES of the Provident are un- 


The premium rates of the Provident are exceed- 
oopoens for conciseness and simplicity of form ingly low and are still further reduced by large 
and for adaptability and liberality in all essentials. annual dividends, 


CORRESPONDENCE WITH AGENTS SOLICITED 
Yerorr & Exuis, General Agents, Western Ohio 812 Union Trust Building, Cincinnati, Ohio 
6. S. Sarroip, General Agent, Eastern Ohio - 706-710 Garfield Building, Cleveland, Ohio 
. W. Crook, General Agent 0 Spitzer Building, Toledo, Ohio 
aMes W. Jannuy, General Agent 225 Marquette Building, Chicago, Iil 
ASSETT & Reese, General Ag ents 44 Home Bank Building, Detroit, Mich. 


The Company OF t! e e People, ! BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


tncorporsted by the State of New Yerk—Stock Company 


HOME OFFICE: ONE MADISON AVENUE, NEW YORK c’TY 
Assets, $176,429,015.°4 


OP roof of Public Confidence 
“This company 





oe} 
The Daily Average Business During 1-06 
412 per day in Number of Claims Paid. 6,163 per 
day in Number of Policies Placed and Paid for. 
$1,320,403.09 per day in New Insurance Placed and 
Paid for. $138,909.09 per day in payments to 
Policy-holders and addition to Reserve. 
$81,465.58 per day in Increase of Assets. 


has more premium-paying bhusi- 
ness in force in the United States than any other 
Company, and for each of the last 13 years has 
had more New Insurance accepted and issued than 


any other Company in America. 


S 





Lhe State Life AnSUPaANnCE VOTTpAari\ 
INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
-Pres. and Supt. of Agents 


Ss NDREW M. SWEENEY 


WILBUR S. WYN® 
President 


Vv Secretary and Actuar; 


JNPARALLELED RECORD 
ndiana to Protect all Policyholder: £5 
Annufty Competitive C« tl Co pany. An original me 
r rr of reat Agent and the Company. 
ipany a it rows and p ° 
WRIT: — PAl — 


nakcaieae 
, Accident 
Fol ictes 
10 Best Commissions, 


4 
>. Atwood, 


oars it with State of I 


NTS bkxamine the lI 


C2 F7L.E77 
t of 
“ntie 


a CO! : become independent 
le territory for capable men. Contracts 





LEP? 
Se 7 & 


Dotan 


q fy) 
U iil 1 Kates, 


We L 


Large Benelit 


Kimball C 








First Old L 
Incort 


Stock Accident Co. 


ne 
rated in Illinois 


if 
po 


"> Accident and Health 


3, Sub Agents, Local Agents 


0A. E. FORREST, Sec’y 
Salle St., CHICAGO 





Special Agen its, 


to producers. EXCLUSIVE TERRITORY GIVEN, 


The Metropolitan Surety Co. 


Home Office: 38 PARK ROW, NEW YORK CITY 


ANDREW T. SULLIVAN, Ist V 
JONDON, 3rd Vice-Pres’t and Treas, ; 


DAVID McCLURE, Pres’t; 


-Pres’t 
FRANK A, ¢ 


C. B. BURDICK, 2nd y.-Pre 
M. 


JOSEPH MeCLOSKEY, Sec’y 





ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 





Western Managers: HENRY L. AYRES, The Rookery, 


Chicago; FRED L. GRAY CO., Guaranty 
Bldg., Minneapolis; GEO. W. 


PANGBORN, Lemcke Bldg., Indianapolis. 


d Health. 


"ts 


Che John Hancock Mutual 


Life Tusurance Zo. 
of BOSTON, MASS. 


S. H. Ruopes, Pres. Rouanp O. Lams, Vice-Pres’ 
WALTON L. Crocker, Sec’y 


SVEA tit: 


LIFE 
INSURANCE CO., LTD. 


OF GOTHENBURG, SWEDEN 
UNITED STATES BRANCH 
29-31 Liberty St., New York City 
M.L. DUNCAN, Manager 


Issues the most desirable forms of Life, En- 
dowment, Term and Installment Policies. Annual 
Dividends. Cash and Paid Up Values. 

The most liberal conditions of any policy in 
the market. 

See our policies and terms before engaging 
elsewhere. 

Excellent agency contracts await good men. 


Applications for Agencies should be addressed te 


LOUIS H. PARKER 


General Agent 
159 La Salle St., 


ROBERT K. EATON 
Superintendent of Agencies, Boston, Mass. 
J. C. CAMPBELL 


State Agent for Ohio and West Virginia, Board of 
Trade Building, Columbus, Ohio CHICAGO 








1825 THE 1907 


Fy) ° e 
Pennsylvania Fire 
INSURANCE COMPANY 
Incorporated 1825. Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 





WESTERN DE 
CHAS. H, BARRY 


can Trust Building 





anacer 


| Amori CHICA 


GO, ILL. 











A Mutual 
record fo years for 
Payment of pe ree 
of its 'unds and Sa 


Association of Preferred Risks. 
yr 27 Low Rate of Mor , npt 
Economy of cies nent, uals 
tisfactory Results for its Policy Holders. 


ris] xcept ional 
f ] | 





rency terms. $1.800 to $6,000 per year paid 


Assets January 1, 1907, $10,282,181.51 





EDWARD A, TE “PLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
J. Ae SPERRY, District Mazager, 184 La Salle St., Chicago, iil. 





7 WRITEEN ON GCCEPTABL E RISKS 
Ean ish feds c 
4661 GLADBACH: Sire INSURANCE Co. 

. of M-Gladbach, Germany 
HANSEATIC FIRE INSURANCE CO, 
of Hamburg; Germany 


= . $2,400,00024°* 
~~ 1874 2 





The Bidder and Casualty Company 


97 to 103 Cedar Street, New York City 

This Company grants insurance as follows: 

positions of trust, Fidelity Bonds, Burglary, 

Employers, Public, Teams, Workmen's Collective, Elevator and General Liability: 
Personal Accident, Health and Bonded Attorneys’ List 


Bonds of Suretyship for persons 
Plate Glass, Steam Boiler, 


Capital and Surplus: 


Assets 
$7,752,406.86 $2,993,361.71 $23,061,149.21 


GEO. F. SEWARD, Frecitont ROBT. J. HILLAS, Vice-President and Sec’y; 
ENRY CROSSLEY, ate ‘Secreta 


orricens| 
FRANK E. LAW, 2d Ass’t Secretary: GEO. W. ALLEN, 


Fly Wheel, 


Losses Paid to June 30, 1906 


4 Ass’t Secretary 


: ; 1,225,000 

1647 ST. PETERSBURG COMPANY “NADESHDA‘’ 
of St. Petersburg, Russia 

RUSSIAN TRANSPORT 6G INS. CO ef 1844 
of St. Petersburg, Assia 

SECOND RUSSIAN INSURANCE COMPANY 
of St. Petersburg, Russia 

BALKAN NATIONAL INSURANCE COMPANY 
of Sofia; Bulgaria 

BULGARIA’ FIRST BULGARIAN INS. Cé 
of KRoustchouk, Bulgaria 

7.45 AM ANDRE FIKE INS. CC 


lavre 


8,000,000 
1844 
5,000,000 
1835 
2,250,000 
1895 
225,000 
1691 
§00,000 
1898 
France 
ASSETS OVER 

Ee T. MARSHALL & CO., 


\ ed S 


470,000 


TOTAL 000,00 








